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Informationen  
zum Rahmenprogramm 
 
Eröffnungsfeier:  
8. Oktober 2017, 18.00 Uhr 
 

Aula der Universität Zürich  
(KOL-G-221, Rämistrasse 71) 

 
 
Grußworte 
 
Prof. Dr. Michael Hengartner  

(Rektor der Universität Zürich) 
Dr. Donat Margreth  

(Rektor des Literargymnasiums 
Rämibühl) 

Prof. Dr. Klaus Jonas  
(Dekan der Philosophischen  
Fakultät der Universität Zürich) 

Prof. Dr. Johannes Bartuschat  
(Romanisches Seminar der  
Universität Zürich) 

Prof. Dr. Alain Corbellari  
(Vorsitzender des Collegium  
Romanicum) 

 
 
Festrede von Barbara Schmid-Federer 
 (Nationalrätin) 
 

Nemo enim potest personam diu 
ferre. Niemand kann auf die Dauer 

eine Maske tragen (Seneca).  
Sprache als Bühne für Begegnung, 

Migration und Dynamik 
 
 
Verleihung der Elise-Richter-Preise des 
Deutschen Romanistenverbandes 
 
 
Musikalische Umrahmung:  
Elea Nick (Violine) 
Lora Vakova-Tarara (Klavier) 
 
 
Moderation: Prof. Dr. Thomas Klinkert  
 
 
Im Anschluss an die Eröffnungsfeier wird 
ein von Stadt und Kanton Zürich 
finanzierter Willkommensaperitif gereicht. 
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Romanistik

huss, bernhard
nelting, david (Hg.)

Schriftsinn und 
Epochalität
Zur historischen Prägnanz 
allegorischer und symbolischer 
Sinnstiftung
2017. 411 Seiten, 6 Abbildungen. 
(Germanisch-Romanische 
 Monatsschrift, Beiheft 81)
Geb. € 58,–
isbn 978-3-8253-6741-1

valdivia orozco, pablo
allerkamp, andrea (Hg.)

Paul Valéry: 
Für eine Epistemologie 
der Potentialität
2017. 347 Seiten. (Germanisch-
Romanische Monatsschrift, 
Beiheft 74)
Geb. € 45,–
isbn 978-3-8253-6612-4

dahlem, johannes

Kritisches historisches 
Erzählen im 
französischen 
Gegenwartsroman
Forest, Rouaud, Kaddour
2017. 332 Seiten. (Neues Forum 
für Allgemeine und Vergleichende 
Literaturwissenschaft, Band 54)
Geb. € 42,–
isbn 978-3-8253-6752-7

kablitz, andreas

Zwischen Rhetorik und 
Ontologie
Struktur und Geschichte 
der  Allegorie im Spiegel der 
jüngeren Literaturwissenschaft
2016. 260 Seiten. (Neues Forum 
für Allgemeine und Vergleichende 
Literaturwissenschaft, Band 50)
Geb. € 40,–
isbn 978-3-8253-6701-5

aschenberg, heidi
dessì schmid, sarah (Hg.)

Romanische 
Sprachgeschichte und 
Übersetzung
2017. 195 Seiten, 11 Tabellen, 
4 Diagramme, 1 Abbildung. 
(Studia Romanica, Band 206)
Geb. € 35,–
isbn 978-3-8253-6682-7

Gewinner des 
Elise-Richter-Preises 2017



	�

�#�"# �����
 ��"�����	����"��� �����

#609K,�*<3;<9,33,�,5�*647(.50,�+,�!(:*(3,��9(4,9�,;�+,�!0,;96��,��(9*/0
�5*(+9,4,5;�4<:0*(3 ��A "64(50(�$<90*(5;(; B

�6+K9(;065 ��%9:<3(��G/3,9��A "64(50:*/,:�#,405(9 B��%50=,9:0;K�+,�'<90*/�

�<5+0����6*;6)9,�	�����:(33,�� 	Q�Q�����	�����	����

��!������ ��� ,:;�5K,�C��,5J=,�,5�������33,�(�.9(5+0
,;� -(0;� :,:� *3(::,:� C� �(<:(55,�� 6N� ,33,� (� K.(3,4,5;
*644,5*K�+,:�K;<+,:�+,�3,;;9,:�(=(5;�+,�;9(=(033,9�+(5:�3,
16<95(30:4,�,;�3(�7<)30*0;K���,7<0:�������,33,�=0;�C�!(90:�
�33,� ,:;� 3R(<;,<9� +R<5,� +0@(05,� +,� 964(5:� 7(940� 3,:8<,3:
�"/6�� 7<)30K� */,@� �(34(55��K=?� ,;� 3(<9K(;� +<� !90>
�0*/,3��,5;(5� ,5� ����� �5� 	����� ,33,� 9,I60;� 3,� !90>� �077
76<9 �&4�7*7"/54 ��(34(55��K=?����5�	����7(9(M; �L"%*&6
"6��03% (< �,9*<9,�+,��9(5*, *644, �&5063�%L�36(6":
�	��
���,; �3"$"4 �	������#65�30=9, �L*.1-"$"#-&�#365"-*5C
%6� 3C7&*- 9,I60;�� 6<;9,� 3,� !90>�"(4),9;� 	����� +,<>� (<;9,:
790>�79,:;0.0,<> �� 3,��9(5+�!90>�+< 964(5�+,� 3(�#�����,5

�9(5*,�� ,;� 3, !90>� #*/033,9�� �5� 	����� <5� (5� (79J:� 3(� 7(9<;065� +,� 3R65014*&� %L6/� 1B3&
��3(44(9065��,33,� 9,I60;� 3,��9(5+�!90>� :<0::,�+,� 30;;K9(;<9,�8<0� 9K*647,5:,�<5�(<;,<9
76<9�3R,5:,4)3,�+,�:65�P<=9,�

< �"4$"-&��3".&3�K"#03%&�%&�(3"/%&4�26&45*0/4�%L03%3&�.03"- J +645&.&/5�1"3$&
26&� 5065&� '03.&� %&�.03"-*4.&� -6*� &45� C53"/(B3&L�� 106346*5� -"*/� �&34&5� %"/4� -"
7&34*0/� C$3*5&� %&� 40/� "--0$65*0/�  -034� %&� -"� 3&.*4&� %6� �3"/%� �3*9� 46*44&� %&
-*55C3"563&!��K�--&�4L"55"$)&�>�6/�%C5"*-��>�6/&�0.#3&�%"/4�-&�3&("3%��>�6/&�*/'-&9*0/
%&�-"�70*9���5�-L"*3�%&�3*&/��%C70*-&�5065L��$0..&�%"/4  5@,�(5:�73<:�;(9+���E.&�4*
4&4�)*450*3&4�/&�4&�%C306-&/5�1"4�&/��6*44&��>�-L&9$&15*0/�%& ",;6<9�+R%9<.<(?��0/
10633"*5�5065&'0*4�70*3� K6/&�%*.&/4*0/�)&-7C5*26&�%"/4�4"�.C'*"/$&�&/7&34� -L"#64
%&� 10670*3�� %"/4� 40/� "15*56%&� >� .&553&� -&� %0*(5� 463� -&4� '"644&4� /05&4L�� %L"13B4
-"*/� �&34&5�� �&4� -*73&4� 40/5� %0/$� >� -&63� ."/*B3&� 10-*5*26&4�� � -L*/45"3� %&� 40/
%&3/*&3� 30."/ �<;67:0,� +R<5� 7J9,�� 0H� &--&� 3&53"$&� -L)*450*3&� %L6/� +063/"-*45&� %&
("6$)&�26*�7*3&�>�%30*5&�&5�26*�5065&�4"�7*&�7"�4"/4�4&�3&/%3&�$0.15&�K*/5*.*%&3�&5
#-&44&3�4"�'*--&L��0#4&37&�-&�$0/4&*--&3�'C%C3"-� =

�����������
�	�	�����



	�

���" �� ��� � ����� 5(;6� (� #,9,.56� ����� 5,3
����� =0=,� +(3� ����� (� '<90.6�� +6=,� 05:,.5(
3,;;,9(;<9(� 0;(30(5(� (33R<50=,9:0;C�� $0,5,
9,.63(94,5;,� *69:0� ,� :,405(90� (5*/,� 79,::6� 3,
<50=,9:0;C�+0��,<*/E;,3�,�+0��,95(�
�(�7<))30*(;6�:;<+0�+0�*(9(;;,9,�-03636.0*6�,�*90;0*6
,�/(� *<9(;6�=(90,� ,+0@0650�� ;9(� *<0 �655&� -&�10&4*&
+0� �069.06�  9,330� ��03(56��  :*(9� �65+(+690�
	�������64,�:*90;;69,��/(�7<))30*(;6�<5�=63<4,�+0
9(**65;0� �*53"55*� -&7"5*� %"--L0.#3" ��,3305@65(�
�(:(.9(5+,�� 	��
�� ,� ;9,� 9(**63;,� 76,;0*/,�� ;<;;,
,+0;,� +(� �(:(.9(5+,� �"3"#0-&� 4.03;"5&� &� "-53*� 7&34*� ������������� *65� 79,-(@065,� +0
�069.06�  9,330� ������� �&1-*$" �	���� !9,406� #*/033,9� 	����� , �"� $"35"� %&--&� "3"/$&
�	�����=63<4,�7,9�03�8<(3,�/(�90*,=<;6�03�!9,406��6;;-90,+��,33,9�	���

< �"4� *45� (3044&� �6/45�� %*&� (&3"%&� %"36.� (3044� *45�� 8&*-� 4*& 4*$)� 70--,0..&/
;63I$,/*..5���*&530��&��"3$)*�4*/%�"--&�(3044&/��&45&/�'3&.%���&4$)&*%&/�*45�&3
5305;%&.� /*$)5�� �&*/&� �&%*$)5&� �0%&3� 4&*/&� �0B.&4� &/� 1304&�� .G(&/� 70/
--5@(-*$)&.�)"/%&-/��70/�%&/�(3044&/�8*&�%&/�,-&*/&/��$)3&$,&/��45&54�#-&*#5�&3
*/� 4&*/&/ �&34&/� ("/;� /I$)5&3/�� #&3� *..&3� *45� #&*� *).� "6$)� %*&� *5"-*&/*4$)&
�*5&3"563(&4$)*$)5&�(&(&/8@35*(��70/��"/5&�I#&3��"/;0/*�#*4�;6��*03(*0��3&--*�
%&44&/��&3,�&3�I#3*(&/4�&*/*(&�4&*/&3�#&%&65&/%45&/�6'4@5;&�(&8*%.&5�)"5� =

��0."/��6$)&-*�������	�����	��
��

�"������ $� !����#�����!����
 ����!"����������"��� ��������������� 

�4��5:*/3<::�(5�+0,�#,2;065:(9),0;�(4��0,5:;(.��+,5����� 2;6),9��-05+,;�<4�������+0,
�0;.30,+,9=,9:(443<5.�+,:��,<;:*/,5�"64(50:;,5=,9)(5+,:� 05�"(<4 � ������� 04
�(<7;.,)G<+,�+,9�%50=,9:0;G;� �"G40:;9(::,� ��� ����'O90*/�� :;(;;���5� (33,��0;.30,+,9
+,:��"&�,9.,/;�,05,�/,9@30*/,��053(+<5.�



Der Fachinformationsdienst
“Lateinamerika, Karibik und Latino Studies”

•	 	 bietet	schnellen	Zugriff	auf	Spezialliteratur	und	forschungsrelevante	Informationen

•	 	 beschafft	Publikationen	und	forschungsrelevante	antiquarische	Materialien	nach	aktuellem		

	 Bedarf

•	 	 bietet	Zugriff	auf	Volltext-Datenbanken	und	weitere	elektronische	Medien

•	 	 etabliert	neue	Wege	der	Kommunikation	zwischen	Forschung	und	wissenschaftlichen		

	 Bibliotheken

•	 	 pflegt	die	enge	Kooperation	mit	Fachverbänden,	Universitäten	und	Forschungsinstituten

	 Bibliothekskatalog    www.iaicat.de

	 Digitale	Sammlungen			 	 	 www.iaidigital.de

	 Blog				 	 	 	 	 	 fidblog.iai.spk-berlin.de

	 Besuchen	Sie	uns	auch	auf	Facebook  www.facebook.com/iai.berlin	

	 Weitere	Informationen	 	 	 fid@iai.spk-berlin.de 

gefördert	durch	die
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ESVbasics

Was gut ist, bleibt!
Der Band bietet eine fundierte Einführung 
in die wichtigsten Bereiche der französi-
schen Literaturwissenschaft . Dazu gehören 
ebenso die Frage nach Bedeutung und 
Funktion von Literatur wie die Grundbe-
griff e der Zeichentheorie und der sprachli-
chen Kommunikation. Anhand von ausge-
wählten Beispielen wird die Entwicklung 
der französischen Literatur im Rahmen der 
Mediengeschichte erläutert. Die Theorie 
der literarischen Gatt ungen erschließt sich 
über detaillierte Analysen narrativer, dra-
matischer und lyrischer Texte, deren ein-
zelne Schritt e gut nachvollziehbar darge-
stellt sind. 

 O eine sorgfältige Einführung in das 
fachliche Grundwissen

 O mit zahlreichen Textbeispielen und 
verständlichen Analysen

 O geeignet für Lehramt, B.A./M.A.

„Die Lektüre des Buches lohnt sich auch für den 
nicht auf die Literaturwissenschaft  spezialisierten 
Romanisten.“

Günter Holtus in: Zeitschrift  für 
romanische Philologie

Einführung in 
die französische 
Literaturwissenschaft 
Von Thomas Klinkert
5., durchgesehene Aufl age 2017, 
255 Seiten, kartoniert, € (D) 19,95, 
ISBN 978-3-503-17080-7
Grundlagen der Romanistik, Band 21

Weitere Informationen:

  www.ESV.info/17080

Erich Schmidt Verlag GmbH & Co. KG · Genthiner Str. 30 G · 10785 Berlin 
Tel. (030) 25 00 85-265 · Fax (030) 25 00 85-275 · ESV@ESVmedien.de · www.ESV.info
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,LKQJ>OQOB��,LKQM>OK>PPB� RKA� ABK� !>KIFBRBP�
9RO�5BOLOQRKD�ABO� S>KQD>OAB�K	

2BHQFLK��� 0FBOE�OQB� 2QFJJBK� >RP� ABO�  COL1LJ>KF>�
&BKABOAFPHROPB� FJ� *LKQBUQ� SLK� 2BI?PQ RKA
%OBJAT>EOKBEJRKD�°K>@E®�ABO�,FDO>QFLK

2BHQFLK��� ,FDO>QFLK�RKA� S>KQD>OAB��/>OFP�����¬����

2BHQFLK��� *LKCBPPFLKPAVK>JFHBK� FK� ABK� OLJ>KFP@EBK
+FQBO>QROBK�ABO�%O�EBK�-BRWBFQ

2BHQFLK �� #>I� JLSFJBKQL� >II>� PQ>?FIFQ{� ,FDO>WFLKF
IBQQBO>OFB�KBI�2BQQB@BKQL�FQ>IF>KL
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+>QBFK>JBOFH>P
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2QFIFPQFH�RKA�2QFILJBQOFB�FK�ABO�1LJ>KF>
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#BO�!BFQO>D� ?BP@E�CQFDQ� PF@E�JFQ� BFKBO� OEBQLOFP@EBK�%LOJ�� AFB� FK� ABO�1BCLOJ>QFLKPWBFQ
SFBI�!B>@EQRKD�DBCRKABK�E>Q��ABJ�BFKC>@EBK�2QFI��(K�ABO� RCQBFIRKD��AFB�0RFKQFIF>K�ABK
AOBF�2QFII>DBK�DBDB?BK�E>Q��EBFzQ�AFBPBO�2QFI�³DBKRP�PR?QFIB±��$O�AFBKQ�FK�ABO�GROFPQFP@EBK
 RPBFK>KABOPBQWRKD� ABO� #>OPQBIIRKD� ABP� 2>@ESBOE>IQBP�� $OF@E�  RBO?>@E� E>Q� AFB
@EOFPQIF@EB�x?BOCLOJRKD�AFBPBO�3LKI>DB�FK�ABK�$S>KDBIFBK�>K>IVPFBOQ�
6�EOBKA� ABO� HLKCBPPFLKBIIBK�  RPBFK>KABOPBQWRKDBK� FK� $ROLM>� PMFBIQ� AFB� OEBQLOFP@EB
/O�PBKQ>QFLK�ABO� GBTBFIFDBK�x?BOWBRDRKDBK�BFKB�BKQP@EBFABKAB�1LIIB�� IP�&BJBFKMI>QW
DFIQ� AFB�-�EB��AFB�+RQEBOP�2@EOFCQBK� WR�AFBPBJ�PL� DBK>KKQBK� BFKC>@EBK�2QFI� >RCTBFPBK�
-F@EQ�KRO� FK� PBFKBO�!F?BI�?BOPBQWRKD�>R@E� FK� PBFKBK� QEBLOBQFP@EBK�2@EOFCQBK� I�PPQ� PF@E
A>P�2QFIFAB>I�ABO�°MROFQ>P®�FABKQFCFWFBOBK��+RQEBO�?BKRQWQ�ABK�BFKC>@EBK�2QFI�R�>���TBFI�PF@E
JFQ� FEJ� AFB� 5LOPQBIIRKD� ABP� T>EOE>CQFDBK� 2MOB@EBKP� SBO?FKABQ�� A>P� PF@E� ABK
QO>AFQFLKBIIBK�%LOJBK�ABO�I>QBFKFP@EBK�HFO@EIF@EBK�1EBQLOFH��?BOIBDBK�DI>R?Q�
$?BK�AFBPBO�OBCLOJ>QLOFP@EB�(JMBQRP�>?BO�T>O�KF@EQ�KRO�ABK�FJ�MOLQBPQ>KQFP@EBK�2FKKB
OBCLOJ>QLOFP@EBK� *O�CQBK� WR� BFDBK��  R@E� H>QELIFP@EB�  RQLOBK� E>?BK� PF@E� >IP
°1BCLOJ>QLOBK®� SBOPQ>KABK ¬ RKA� BKQPMOB@EBKA� DBP@EOFB?BK�� $P� PLIIBK� FK� ABJ
SLODBP@EI>DBKBK� !BFQO>D� C�O� AFBPB� 2QO�JRKD� WTBF� PM>KFP@EB� !BFPMFBIB� SLODBPQBIIQ
TBOABK�� )R>K� AB�5>IA�P� RKA� 3BOBP>� AB�hSFI>�� (K� PBFKBO� BOPQ� MLPQERJ� SBO�CCBKQIF@EQBK
2@EOFCQ�� ABJ �AcDG?G�<=� D9� D=F?M9�� PHFWWFBOQ�5>IA�P�AFB�*LKQROBK� BFKBO� ³IBKDR>�MRO>±�
AFB� ABO�  RQLO� FKQBOBPP>KQBOTBFPB� FK� SLIHPQ�JIF@EBK� 2MOF@ET�OQBOK�� >IPL� FK� BFKBO
EL@EHLKWBKQOFBOQBK� 2MO>@EB�� OB>IFPFBOQ� PFBEQ�� 3BOBP>� AB� hSFI>� EFKDBDBK� P@EOBF?Q� BFKBK
J�>KABOKABK�2QFI��ABO�BFKB�DOLzB�-�EB�WR�J�KAIF@EBK�%LOJBK�FEOBO�9BFQ�>RCTBFPQ��LEKB
>IIBOAFKDP�A>OFK�>RCWRDBEBK��6�EOBKA�5>IA�P�FK�PBFKBJ�3O>HQ>Q�KRO�SBOPQB@HQ� RPP>DBK
WR�OBIFDF�PBK�3EBJBK�J>@EQ��PMOF@EQ�3BOBP>�LCCBK�SLK�FEOBK�JVPQFP@EBK�$OIB?KFPPBK�RKA
BFKBJ� KBRBK� 5BOE�IQKFP� WR� "EOFPQRP�� !BFAB� ?BKRQWBK� RKA� OBCIBHQFBOBK� AFB� OEBQLOFP@EB
$FKC>@EEBFQ� WRO� /O�PBKQ>QFLK� FEOBO�  KIFBDBK�� &IBF@EWBFQFD� P@EOBF?BK� PFB� RKQBO� AFBPBO
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%O>DB�DBEQ��TFB�PF@E�>RC�ABO�&ORKAI>DB�BFKBP�FJMIFWFQ�SLO>RPDBPBQWQBK�FKKBOBK�2BI?PQ�BFK
WRKBEJBKA�WTB@HO>QFLK>IBP�5BOE>IQBK�ARO@EPBQWBK�HLKKQB��PQBIIQ�%OFBAEBIJ�&RQQ>KAFK
AFB� $KQTF@HIRKDP?BAFKDRKDBK� AFBPBO� 5LOPQBIIRKD� FK� ABK� 5LOABODORKA�� 6FB� BO� FJ
 KP@EIRPP� >K� -LO?BOQ� $IF>P� RKA� ,F@EBI� %LR@>RIQ� A>ODBIBDQ� E>Q�� E>?BK� AFB
(KQBDO>QFLKPJB@E>KFPJBK� ABO� *ILPQBODBPBIIP@E>CQ� A>C�O� DBPLODQ�� A>PP� ³AFB� ,�K@EB� WR
BFKBO� BOE�EQBK� 1BCIBUFSFQ�Q� RKA� 2BI?PQHLKQOLIIB�� JFQEFK� WRO�  RP?FIARKD� BFKBP� FKKBOBK
2BI?PQ� DBWTRKDBK�TROABK�±� �&RQQ>KAFK� ������ ��	� IP�4OP>@EB�J>@EQ�&RQQ>KAFK�A>C�O
R�>�� BFKB�  CCBHQ RKA� *LJJRKFH>QFLKPHLKQOLIIB�� PVPQBJ>QFP@EB� 5BOBFKWBIRKD� RKA� AFB
5BOI>DBORKD� BFKBP� >IITFPPBKABK� &LQQBP� FK� AFB� >IIBP� ?BL?>@EQBKAB� &BJBFKP@E>CQ� >RP
�B?A��� ����	�� #RO@E� AFB� /O>HQFHBK� ABO� (KNRFPFQFLK� RKA� P@EIFBzIF@E� AFB� &I>R?BKPIBEOB
+RQEBOP� TFOA� AFBPB� ³3EBJ>QFPFBORKD� RKA�  RP?FIARKD� ABO� 5LOPQBIIRKD� BFKBP� FKKBOBK
2BI?PQ� >RC� ?OBFQB� 2@EF@EQBK� ABP� 5LIHBP� >RPDBABEKQ±� �B?A��� ��	�� (KQBOBPP>KQ� FPQ� KRK�
FKTFBCBOK� AFB� PM>KFP@EB�+FQBO>QRO� ABO� %O�EBK�-BRWBFQ� ARO@E�AFB�1BCIBUFLK�ABO� CCBHQB
AFBPBP� 2M>KKRKDPSBOE�IQKFP� WTFP@EBK� *>QELIFWFPJRP� (KNRFPFQFLK� RKA� 1BCLOJ>QFLK
TFABOPMFBDBIQ�� IP�!BFPMFBI�PLII�A>C�O�ABO�SLK�,FDRBI�AB�"BOS>KQBP�HROW�SLO�PBFKBJ�3LA
SBOC>PPQB� 1LJ>K 'GK� LJ9:9BGK� <=� +=JKAD=K� Q� .A?AKEMF<9 EBO>KDBWLDBK� TBOABK ¬ BFK
3BUQ��ABK�AFB�%LOP@ERKD� FJJBO�TFBABO� FJ�+F@EQ�BFKBO�2QBIIRKDK>EJB� C�O�1BCLOJ>QFLK
LABO�&BDBKOBCLOJ>QFLK�?BIBR@EQBQ�E>Q��(J�,FQQBIMRKHQ�ABP�5LOQO>DP�PQBEQ�AFB�>IIBOAFKDP
TBFQDBEBKA� RK?BO�@HPF@EQFDQB� %O>DB�� FKTFBCBOK� AFB� 3EBJ>QFPFBORKD� ABO�  CCBHQB
 RCP@EIRPP��?BO�AFB�L?BK�PHFWWFBOQBK�*LKCBPPFLKPAVK>JFHBK�RKA WRLOAKRKDBK�DF?Q�RKA
TBI@EB��PQEBQFP@EBK�/OFKWFMFBK�A>?BF�BKQC>IQBQ�TBOABK�
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RKA�WT>O�FK?BPLKABOB�JFQ�!IF@H�>RC�FEOB�5BOCIL@EQBKEBFQ�JFQ�*LKCBPPFLKPAVK>JFHBK�>RC
ABO� (?BOFP@EBK� '>I?FKPBI� RKA� A>O�?BO� EFK>RP�� (J� 9BKQORJ� PQBEQ�  ILKPL� -��BW¯� AB
1BFKLPLP #AKLGJA9� <=� DGK� 9EGJ=K� <=� �D9J=G� Q� !DGJAK=9	� Q� <=� DGK� LJ9:9BGK� <=� D9� KAF
N=FLMJ9�$K=9 �5BKBAFD�����	��BFK 1LJ>K��ABO�DBJBFKEFK�>IP�AFB�BOPQB� HQR>IFPFBORKD�ABP
EBIIBKFPQFP@EBK�1LJ>KP@EBJ>P� K>@E� ABO�6FBABOBKQAB@HRKD� SLK�'BIFLALOP �AL@AGHAC9
DFIQ�� -��BW� AB� 1BFKLPL� CLIDQ� FK �D9J=G� Q� !DGJAK=9 >IIBOAFKDP� KF@EQ� 'BIFLALO�� PLKABOK
LOBKQFBOQ� PF@E� BKD� @EFIIBP� 3>QFRP¯� 1LJ>K '=MCAHH=� MF<�&D=ALGH@GF�� ABO� FEJ� FK� BFKBO
RKSLIIPQ�KAFDBK� FQ>IFBKFP@EBK� x?BOPBQWRKD� SLK� +LALSF@L� #LI@B� SLOI>D��  R@E� TBKK
1BFKLPL� PF@E� FK�A>P�&>QQRKDPJRPQBO�ABO�RKSBO?O�@EIF@E�BFK>KABO�AFB�3OBRB�E>IQBKABK
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FGN=D9� :AR9FLAF9 WTFP@EBK� ABK� *LKCBPPFLKBK�� ABK� ALJFK>KQBK� RKA� ABK
J>ODFK>IFPFBOQBK�� SBOE>KABIQ� TFOA�� #BK� 2@EI�PPBI� A>C�O� TFOA� AFB� BUWBKQOFP@EB
$OW�EIFKPQ>KW�SLK�1BFKLPLP�1LJ>K�?FBQBK��AFB�DI�@HILPB�(PB>��SBO?RKABK�JFQ�ABO�%O>DB�
TFB� PFB� JFQ� !IF@H� >RC� AFB� *LKCBPPFLKPAVK>JFHBK�� >IP� >R@E� JFQ� !IF@H� >RC� AFB
3O>KPCBOMOLWBPPB� WR� PFQRFBOBK� FPQ�� AFB� AFB� 3O>KPCLOJ>QFLK� ABO� &>QQRKD� PBFQ� ABO�  KQFHB
MO�DBK�

8LI>KA>�"OFPQFK>�5F�>P�ABI�/>I>@FL �2>I>J>K@>	
S�A6�B6C>kG:�9:��>:J ��EDlH>:�86I=DA>FJ:�:I�:HI=lI>FJ:�EGDI:HI6CI:
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O�RKFPPBKQ�MLRO�I>�ABOKF�OB�CLFP�{�3OBKQB�P>KP�>SLFO�O�PLIR�IB�MOL?I�JB�AB�I>�AFCCRPFLK�AB
I>�CLF�NR¯FIP�>S>FBKQ�MLROQ>KQ�PLRIBS���1BIFDFBRU�BQ�I>�@P�ALFSBKQ�>ILOP�JBQQOB�BK�J>O@EB
RK�S>PQB�MOLDO>JJB��AR@>QFC�MLRO�OB@LKNR�OFO�IBP�BPM>@BP�D>DK�P�>R�MOLQBPQ>KQFPJB��+>
ML�PFB� PMFOFQRBIIB�M>OQF@FMB� {� I>� @OLFP>AB��$IIB�J>GLOB�� @LJJB� IB�"LK@FIB�� I>� S>IBRO�ABP
£RSOBP��A�SBILMMB�I>�KLQFLK�AB�J�OFQB�BQ�O�>CCFOJB�I>�AL@QOFKB�AB�I>�QO>KPPR?PQ>KQF>QFLK�
QLRQ�BK�PB�MO�PBKQ>KQ�@LJJB�RK�@E>OFPJB��"¯BPQ�M>O@B�NR¯BIIB�FKPQORFQ��NR¯BIIB�K¯BPQ�M>P
@BQ� BUBO@F@B� LFPFC� NR¯LK� >MMBIIB� ] ML�PFB `�� BQ� @¯BPQ� M>O@B� NR¯BIIB� PB� A�QLROKB� ABP� S>FKP
MI>FPFOP� NR¯BIIB� QOLRSB� FKAFDKB� IB <=D=;L9J= OE�QLOFNRB� BQ� NR¯BIIB� P¯�OFDB� PRO� IB� PL?OB
<G;=J= BQ� I¯BCCF@>@B EGN=J=�� MFIFBOP� �D>IBJBKQ�AB� I>�MO�AF@>QFLK�AB� I>�1�CLOJB��{� I¯>FAB
A¯RKB�M>OLIB�NRF�PB�PLRJBQ�{� I>�O�DIB�AB�I¯FJFQ>QFLK��/OFK@FMB�AB�SFB�@EO�QFBKKB�BQ�O�DIB
BPQE�QFNRB�� I¯FJFQ>QFLK� KB� MLFKQB� M>P� I>� MOLAR@QFLK� A¯RK� PFJRI>@OB�� J>FP� I¯>@QB� AB� PB
@LKCLOJBO�>R�PQVIB�AB�I¯$PMOFQ�AB�#FBR��ALKQ�I>�@I>OQ���I>�PFJMIF@FQ��BQ�I>�S�E�JBK@B�PLKQ
>RPPF� IBP� MFBOOBP� AB� SL�QB� AB� I¯ELJFI�QFNRB� �AF@Q�B� A>KP� IB� IFSOB� (5� AB� I¯$FKLALMLAGF�
+¯FJFQ>QFLK�PBO>FQBIIB�I>�O�MLKPB�AB�I>�ML�PFB�@>QELIFNRB�ABP�QOBKQB�MOBJF�OBP�>KK�BP�AR
75((� PF�@IB� {� I>� ] M>OLIB� SFS>KQB `� ABP� O�CLOJ�P �� -LQOB� QO>S>FI� PB� MOLMLPB� A¯>K>IVPBO
A>KP� NRBIIB� JBPROB� BIIB� @LKPQFQRB� RK� PFDKB� A¯FABKQFQ�� @LKCBPPFLKKBIIB� NRF
M>O>ALU>IBJBKQ�Q�JLFDKBO>FQ�AB�I¯�@E>KDB�BKQOB�IBP�@LKCBPPFLKP�
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�2BI?PQ	+BHQ�OB��FK�ABO�ABO�+BPBO�PF@E�PBI?PQ�WRO >GMD= TBOAB�� KABOBOPBFQP�>?BO�>RC�AFB
$OC>EORKD�LABO�ABK� KPMOR@E�ABP�2@EOBF?BKP��#BKK�AFBPB TFOA�� PL�AFB� RPD>KDPQEBPB
JBFKBP�5LOQO>DP�� FK� BFKBO� PLI@EBK 9EHDA>A;9LAGF�E9B=KLM=MK=�<=� ;@9;MF WRO�%FDRO�ABO
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AFBPB� /BOFMEO>PB� JFQ� DO�zBOBO� '�RCFDHBFQ� >IP� FK� SBODIBF@E?>OBK� BROLM�FP@EBK
CO>KW�PFP@EBK� 3BUQBK� >RC� RKA� FK� FEOBK� .HHROOBKWBK� PFKA� WRJ� !BFPMFBI� AFB� CLIDBKABK
$OP@EBFKRKDBK� ?BJBOHBKPTBOQ� x?BOK>EJB� ABO� %RKHQFLK� ABO� ,>OHFBORKD� ABO
(JMBOCBHQFSFQ�Q� RKA� /OLDOBPPFSFQ�Q� FK� %�IIBK�� FK� ABKBK� >R@E� A>P� (JMBOCBHQ� LABO� A>P
/O�PBKP�SBOTBKA?>O�T�OBK��!9AL�IM=�LM�mL9AK '0 64#+0 &'E=�H9JD=J�<GF;�<=K�FGMN=DD=K
;GFKLJM;LAGFK� <9FK� D=� IM9JLA=J	�� 5BOTBKARKD� LEKB�  RUFIF>O� FK� >QQOF?RQFSBO� %RKHQFLK
�<=K�?=FK '0�64#+0�&' H9JD=J�>J9Fk9AK	��'�RCFDB� ??O�@EB�K>@E nLJ=�=F�LJ9AF�<= ABRQBK
>RC� AFB� %BPQFDHBFQ� ABO� *LKPQORHQFLK� EFK� �Da� GF� =KL '0 64#+0 &' =M@� 6H@J9K=� FGF
L=JEAFm=7	�
(K� ABJ� !BFQO>D� TFOA� A>SLK� >RPDBD>KDBK�� A>PP� AFB� ,>OHFBORKD� ABO� FJMBOCBHQFSBK
 PMBHQR>IFQ�Q�FK�>IIBK�2MO>@EBK�BFKB�HLDKFQFSB�-LQTBKAFDHBFQ�FPQ��AFB�PF@E�FJ�!BA>OCPC>II
>R@E�P>IFBKQBOBO� RPAOR@HPJFQQBI�>IP�>PMBHQRBII�J>OHFBOQBO�3BJMLO>�?BAFBKBK�H>KK��#BO
*LKQ>HQ� JFQ� BFKBO� DO>JJ>QFH>IFPFBOQBK� %LOJ� ABO� /OLDOBPPFSFQ�Q� H>KK� ABK� DBE�RCQBK



���

&B?O>R@E� MBOFMEO>PQFP@EBO�  RPAOR@HPJFQQBI� FKARWFBOBK�� ABOBK� !BABRQRKD� SBO�KABOK
RKA� &O>JJ>QFH>IFPFBORKDPMOLWBPPB� ?BP@EIBRKFDBK��  KE>KA� BFKBO� HLOMRP?>PFBOQBK
2QRAFB� PLIIBK� AFBPB�  KK>EJBK� ?BPQ�QFDQ� TBOABK��  RzBOABJ� FPQ� AFB�  ?IBFQRKD� SLK
*LKPBNRBKWBK� C�O� ABK� !BDOFCC� ABO� &O>JJ>QFH>IFPFBORKD� RKQBO� ABK� !BAFKDRKDBK� ABP
2MO>@EHLKQ>HQP�?B>?PF@EQFDQ�

1RQE�'LCCJ>KK��$OI>KDBK-�OK?BOD	
�:AD@JI>K:�$:M>@6A>H>:GJC<:C�JC9�+EG68=@DCI6@I

#>P�*LKWBMQ�ABO�#BILHRQFSFQ>Q�TROAB������SLK�!BKSBKFPQB�BFKDBC�EOQ��#>ORKQBO�SBOPQBEQ
!BKSBKFPQB�5BO?BK��AFB� >RC� BFKB�HLKHOBQB�jRzBORKD� FJ�#FPHROP� WRO�@HDBEBK�RKA�ABK
5LIIWRD�AFBPBO�jRzBORKD�?BWBF@EKBK�� �W�!�� PM� HGJ<AGK=9J �?BQQBIK��� HGJ��AGK�	� (K�ABO
%LIDB�TROAB�A>P�*LKWBMQ�SLK�SBOP@EFBABKBK� RQLOBK TBFQBOBKQTF@HBIQ��AFB�GBAL@E�H>RJ
!B>@EQRKD� DBCRKABK� E>?BK� �JFQ�  RPK>EJB� SLK�  KP@LJ?OB	�� #FB�#FPHRPPFLK� RJ� ABK
#BILHRQFSFQ�QP?BDOFCC� BKQCI>JJQ� BOPQ� TFBABO�� >IP� *L@E� ABK� ABILHRQFSBK
+BUFH>IFPFBORKDPMOLWBPP� RKQBO� HLDKFQFSBK�&BPF@EQPMRKHQBK� ?BP@EOBF?Q�� %�O� FEK�E>KABIQ
BP� PF@E� A>?BF� RJ� BFKBK� JBQLKVJFP@EBK� /OLWBPP�� ?BF� ABJ� BFK� 2MOB@E>HQ� ABK
 RPD>KDPMRKHQ� ?FIABQ�� �SDI�� >R@E� *L@E� ����	� 2LI@EB� ABILHRQFSBK� +BUFH>IFPFBORKDBK
�.HJ=;@9CLE=LGFQEA=F K>@E�*L@E	� PBFBK� FK�*OBLIPMO>@EBK�?BPLKABOP�E�RCFD�� )�KDBOB
 O?BFQBK�>RP ABJ�!BOBF@E�ABO�HLDKFQFSBK�+FKDRFPQFH�CLIDBK�AFBPBJ� KP>QW�
#BO� !BFQO>D� SBOCLIDQ� WTBF� 9FBIB�� 9RJ� BFKBK� TFOA� A>P� 5BOE�IQKFP� SLK� ABILHRQFSBK
+BUFH>IFPFBORKDBK� RKA� 2MO>@EHLKQ>HQ� ?BIBR@EQBQ�� ����� E>?BK� )>KPBK�'LCCJ>KK
>ODRJBKQFBOQ�� A>PP� ABILHRQFSB� !FIARKDBK� KF@EQ� FK� ?BPLKABOP� ELEBJ� ,>z
@E>O>HQBOFPQFP@E� C�O� *OBLIPMO>@EBK� PFKA�� #BKKL@E� P@EBFKBK� ?BPQFJJQB
6LOQP@E>QW?BOBF@EB�� ?BF� ABOBK� $KQPQBERKD� 2MO>@EHLKQ>HQ� J>zDB?IF@E� ?BQBFIFDQ� FPQ�
?BPLKABOP�³>KC�IIFD±�C�O�AFBPBK�+BUFH>IFPFBORKDPQVM�WR�PBFK���W�!��$QEKLKVJB�TFB�?O�MD�
<9E=<GK � ODBKQFKFBO�	� 9RJ� >KABOBK� TBOABK� AFB� !BDOFCCB� ABO� #BILHRQFSFQ�Q� RKA� ABO
2MOB@E>HQJBQLKVJFB� >RC� QEBLOBQFP@EBO� $?BKB� AFPHRQFBOQ�� $P�TFOA� A>C�O� DBTLO?BK�� C�O
AFB� FK� ABO� %LOP@ERKD� AFPHRQFBOQBK� !BFPMFBIB� SBOP@EFBABKB� 3VMBK� ABO� ABILHRQFSBK
+BUFH>IFPFBORKD�>KWRPBQWBK��AFB�RKQBOP@EFBAIF@E�JLQFSFBOQ�PFKA�

�>7A>D<G6E=>:�
!BKSBKFPQB�� $JFIB�� ������ ³+BP� SBO?BP� A�IL@RQFCP±�� (K�� $JFIB� !BKSBKFPQB� �'OPD�	�� �����
+JG:DlE=K�<=�DAF?MAKLAIM=�?mFmJ9D=� />OFP���������
#BQDBP��4IOF@E�� ������ ³#BILHRQFSBO� !BABRQRKDPT>KABI� RKA� ABILHRQFSB�#BOFS>QFLK±�� (K�
1�AFDBO� '>OKFP@E� �'OPD�	� +JGR=KK=� KHJ9;@DA;@=J� 1=JKLiJCMF?�� /QH=F� >GJE9D=J
-=K=?E=FLA=JMF?�MF<�K=E9FLAK;@=J�-=EGLANA=JMF?��!BOIFK�-BT�8LOH���������
)>KPBK�� 2FIHB�'LCCJ>KK�� 1RQE�� ������ ³#R� CO>K�>FP� >RU� @O�LIBP ¬ { QO>SBOP� I>
@LJJRKF@>QFLK�� "O�LIFP>QFLK�� A�IL@RQFSFQ�� BQ� J�QLKVJFB� MO>DJ>QFNRB±�� (K��  KAO�
3EF?>RIQ� �'OPD�	� �M� >J9Fk9AK� 9MP� ;JmGD=K�� +@GFmLAIM=	� D=PA;GDG?A=� =L� <A9D=;LGDG?A=
9FLADD9AK=K��/>OFP���������
*L@E��/BQBO�� ������ ³*VBK?� ¬ 3VLK?L� 6ROWBIK�HOBLIFP@EBO�+BUFH±�� (K� )=M=�-GE9FA9
�����������



���

 KK>�+>AFILS>��&FBzBK	
+EG68=A>8=:� N7G>9>IhI�JC9�$:M>@6A>H>:GJC<HEGDO:HH:�>B��:JIH8=	
+E6C>H8=:C�+EG68=@DCI6@I

#BO�SLOIFBDBKAB�5LOQO>D�?BIBR@EQBQ�AFB�2MO>@EHLKQ>HQPFQR>QFLK�ABO�6LID>ABRQP@EBK� FK
 ODBKQFKFBK��AFB�BFKB�WTBFC>@EB�,FDO>QFLKPDBP@EF@EQB�ARO@EIB?Q�E>?BK��?BF�ABO�PFB�WRBOPQ
>?� ����� SLK� ABRQP@EPMO>@EFDBK� +�KABOK� K>@E�1RPPI>KA� >K� AFB�6LID>� RKA� A>K>@E� >?
����� K>@E�  ODBKQFKFBK� RJDBPFBABIQ� PFKA�� .?TLEI� PFB� PBFQ� �?BO� ���� )>EOBK� >RzBOE>I?
ABRQP@EPMO>@EFDBO� &B?FBQB� IB?QBK� RKA� ABJ�*LKQ>HQ�JFQ� ABJ� 1RPPFP@EBK� FK� 1RPPI>KA
RKA� ABJ� 2M>KFP@EBK� FK�  ODBKQFKFBK� >RPDBPBQWQ� T>OBK�� E>Q� AFB� &ORMMB� FEOB
ROPMO�KDIF@EB�*RIQRO�RKA�2MO>@EB�?FP�EBRQB�TBFQDBEBKA�>RCOB@EQBOE>IQBK��$OPQ�>?�����
CFKD� FJ� 9RP>JJBKE>KD� JFQ� ABJ� DBPBIIP@E>CQIF@EBK� 6>KABI� BFKB� (KQBDO>QFLK� FK� AFB
>ODBKQFKFP@EB�&BPBIIP@E>CQ� >K�� AFB� ABK�$OTBO?� ABP� 2M>KFP@EBK� RKA� ABK�1�@HD>KD� ABO
ABRQP@EBK� 5>OFBQ�Q� JFQ� PF@E� ?O>@EQB�� 2BFQ� ABO� 'RKABOQG>EOCBFBO� ABO�  KHRKCQ� ABO
6LID>ABRQP@EBK� FK�  ODBKQFKFBK� ����� FPQ� RKQBO� ABK� ,FQDIFBABOK� ABO� RKQBOPR@EQBK
&BJBFKP@E>CQ�GBAL@E�BFK�PQBFDBKABP�(KQBOBPPB�>K�ABO� RCOB@EQBOE>IQRKD�RKA�6BFQBOD>?B
ABO� BFDBKBK� *RIQRO� RKA� 2MO>@EB� WR� ?BL?>@EQBK�� T>P� C�O� BFK =L@FA;� J=NAN9D ABO
ROPMO�KDIF@EBK�*RIQRO�RKA�2MO>@EB�ABO�RKQBOPR@EQBK�&ORMMB�PMOF@EQ�
(KPLCBOK� BODF?Q� PF@E� BFKB� 2FQR>QFLK�� FK� ABO� A>P� 2M>KFP@EB� >IP� 2MO>@EB� ABO
,BEOEBFQPDBPBIIP@E>CQ� �?BO GN=JL� HJ=KLA?= SBOC�DQ�� AFB� ABRQP@EB� 5>OFBQ�Q� GBAL@E
>RCDORKA� ABO� FABKQFQ�QPPQFCQBKABK� %RKHQFLK� C�O� AFB� &ORMMBKJFQDIFBABO� �?BO� PQ>OHBP
;GN=JL� HJ=KLA?= SBOC�DQ� 9RABJ� PFKA� IBUFH>IFP@EB�  KQBFIB� ABP� 1RPPFP@EBK�� AFB� GBAL@E
JBFPQ� KF@EQ� >IP� PLI@EB� BOH>KKQ� TBOABK�� 3BFI� ABP� PMO>@EIF@EBK� 1BMBOQLFOBP� ABO
RKQBOPR@EBK� &ORMMB�� #FBP� C�EOQ� WR� BFKBO� >RCDBMO�DQBK� PMO>@EIF@EBK� 'V?OFAFQ�Q�� AFB
ARO@E>RP�AFB�HRIQROBIIB�9RP>JJBKPBQWRKD�ABO�6LID>ABRQP@EBK�FK� ODBKQFKFBK�PMFBDBIQ
RKA� >R@E� PLWFLAFPHROPFSB� %RKHQFLKBK� BOC�IIQ�� TFB� W�!�� AFB� ,>OHFBORKD� ABO
&ORMMBKFABKQFQ�Q� �ARO@E�5BOTBKARKD� ABO� ABRQP@EBK�5>OFBQ�Q	� LABO� ABO� !BWRD� >RC� AFB
,BEOEBFQPDBPBIIP@E>CQ� �ARO@E� AFB� 5BOTBKARKD� ABP� 2M>KFP@EBK	�� (J� SLOIFBDBKABK
5LOQO>D� TFOA� AFB� #VK>JFH� ABP� IBUFH>IFP@EBK� (KSBKQ>OP� ABO� RKQBOPR@EBK� &ORMMB� SLO
ABOBK� PLWFLEFPQLOFP@EBK� 'FKQBODORKA� ?BQO>@EQBQ�� 'FBOWR� TFOA� BFKB�  K>IVPB� SLK� ��
K>OO>QFSBK�(KQBOSFBTP�EBO>KDBWLDBK��AFB�FJ�,�OW������FK� ODBKQFKFBK�SLK�ABO� RQLOFK
ABP�5LOQO>DP�ARO@EDBC�EOQ�TROABK�

%O>KW�,BFBO�� RDP?ROD	
�>:�>I6A>:C>H8=:�^7:GH:IOJC<�9:JIH8=:G�%D96AE6GI>@:AC�6AH��C=6AIHEJC@I
;xG��G6BB6I>@6A>H>:GJC<H	 7OL
 (G6<B6I>@6A>H>:GJC<HEGDO:HH:�>C
�JH<6C<H	 JC9�2>:AHEG68=:

,LA>IM>OQFHBIK�PFKA�RKCIBHQFBOQB��RK?BQLKQB�RKA�KF@EQ�KBDFBO?>OB�$IBJBKQB��AFB�FK�ABK
2>QW� SLII� FKQBDOFBOQ� PFKA�� KF@EQ� >?BO� FK� (KFQF>IPQBIIRKD� >RCQOBQBK� H�KKBK
�*L@E�.BPQBOOBF@EBO�����	��2FB�?BWFBEBK�PF@E�>RC�BFKB�jRzBORKD�FK�FEOBO�&BP>JQEBFQ�RKA
ABRQBK� AFB� $FKPQBIIRKD� ABP� 2MOB@EBOP� ?BW�DIF@E� ABO� SLJ� '�OBO� BOT>OQBQBK
PFQR>QFLKP?BWLDBKBK�'>IQRKD�>K� �+FBCI�KABO*LFPQFKBK�����	��,LA>IM>OQFHBIK�PFKA�A>P
1BPRIQ>Q� SLK� &O>JJ>QFH>IFPFBORKDP �3O>RQDLQQ� ����	� ?WT�� SLK
/O>DJ>QFH>IFPFBORKDPMOLWBPPBK� �#BQDBP�6>IQBOBFQ� ����	�� ?BF� ABKBK� BP� ARO@E %LOJBK
PMO>@EIF@EBO� 1LRQFKFPFBORKD� R�>�� WRO� PBJ>KQFP@EBK�  ?P@ET�@ERKD� IBUFH>IFP@EBO
$FKEBFQBK�HLJJQ�



���

,LA>IM>OQFHBIK�PQBIIBK�BFKB�SFBIC>@E�AFPHRQFBOQB�'BO>RPCLOABORKD�?BFJ�x?BOPBQWBK�A>O�
x?BOPBQWRKD�TFOA�EFBO�>IP�BFKB�PMBWFCFP@EB�%LOJ�FKAFSFARBIIBK�2MO>@EHLKQ>HQP�?BDOFCCBK�
ABOBK�!BPLKABOEBFQ�S�>��A>OFK�?BPQBEQ��A>PP�ABO�2MO>@EHLKQ>HQ�?BTRPPQ�EBODBPQBIIQ�TFOA
RKA� ABO�  RPD>KDPMRKHQ� ?BFJ�x?BOPBQWBK� AFB� jRzBORKD� >IP�&>KWBP� FPQ� �'>zIBO� ����	�
,�QOF@E� RKA�'BFKOF@E� �����	� PQBIIBK� FK� !BWRD� >RC� ABRQP@EB�,LA>IM>OQFHBIK� CBPQ�� A>PP
AFBPB�?BF�ABO�3O>KPI>QFLK�FK�AFB�OLJ>KFP@EBK�2MO>@EBK�E�RCFD�KF@EQ��?BOPBQWQ�LABO�ARO@E
KF@EQJLA>IM>OQFHBIC�OJFDB� jNRFS>IBKQB� BOPBQWQ� TBOABK�� TLARO@E� ABO� ³$FKAOR@H� ABO
/>OQFHBI>OJRQ±� �6>IQBOBFQ� ����	� ABO� OLJ>KFP@EBK� 2MO>@EBK� BKQPQBEB�
2@ELLKG>KP�%BV>BOQP� �����	� CLOJRIFBOBK� AFB� 'VMLQEBPB�� A>PP� AFB� '�RCFDHBFQ� ABO
-F@EQ�?BOPBQWRKD� SLK� ABRQP@EBK� ,LA>IM>OQFHBIK� AFOBHQ� JFQ� ABOBK� &O>A� >K
&O>JJ>QFH>IFPFBORKD HLOOBPMLKAFBOQ�RKA�PL�>R@E�1�@HP@EI�PPB�>RC�ABOBK�PBJ>KQFP@EBK
&BE>IQ� BOJ�DIF@EQ� TBOABK�� 4JDBHBEOQ� H>KK� I>RQ� 2@ELLKG>KP�+>RTBOP� �����	� AFB
x?BOPBQWRKD� SLK� ABRQP@EBK ,LA>IM>OQFHBIK� ARO@E� �NRFS>IBKQB� OLJ>KFP@EB� %LOJBK
 RCP@EIRPP� �?BO� ³J>ONRBROP DO>JJ>QF@>IFP�P� FKPLRM�LKK�P±� FK� ABO� GBTBFIFDBK
9FBIPMO>@EB�DB?BK�
 RPDBEBKA� SLK�AFBPBK�'VMLQEBPBK�RKQBOPR@EBK�TFO AFB� FQ>IFBKFP@EBK�$KQPMOB@ERKDBK
WTBFBO� ABRQP@EBO� ,LA>IM>OQFHBIK FK�  ?E�KDFDHBFQ� SLK� RKQBOP@EFBAIF@EBK
(IILHRQFLKPQVMBK�FK�BFKBJ IFQBO>OFP@EBK�x?BOPBQWRKDPHLOMRP��6FO�PQ�QWBK�RKP�A>?BF�>RC
3BUQB� KBRBOBK� #>QRJP�� FK� ABKBK� DBPMOL@EBKB� 2MO>@EB� PFJRIFBOQ� TFOA� RKA� AFB� SLK
RKQBOP@EFBAIF@EBK� FQ>IFBKFP@EBK� ,RQQBOPMO>@EIBOK� �?BOPBQWQ� TROABK�� 9FBI� FPQ� BP� WR
AFPHRQFBOBK�� L?� ARO@E� AFB� 2MO>@EHLKQ>HQPFQR>QFLK� ABP� x?BOPBQWBKP� 1�@HP@EI�PPB� >RC
&O>JJ>QFH>IFPFBORKDPMOLWBPPB�FK� RPD>KDP RKA�9FBIPMO>@EB�BOJ�DIF@EQ�TBOABK�

3BIJL�,�F>��+FPP>?LK	
�G6BB6I>86A>O6I>DC�D;�BDI>DC�K:G7H�6C9�I=:�I:CH:�HNHI:B�D;�(DGIJ<J:H:

3EFP�MOBPBKQ>QFLK�>FJP�>Q�PQRAVFKD�QEB�OLIB�LC�DO>JJ>QF@>IFWBA�QBJMLO>I�>RUFIF>OV�SBO?P
PQBJJFKD� COLJ�JLQFLK� SBO?P ¬ FK� M>OQF@RI>O� AJ �®DL¯	� >KA NAJ �®@LJB¯	 ¬ FK� QEB� QBKPB
PVPQBJ�LC�/LOQRDRBPB�� �1BF@EBK?>@EF>K�SFBT�LC� QBKPB�TFII�?B�>ALMQBA��>ILKD�QEB� IFKBP
ABCFKBA�FK�#FP@LROPB�1BMOBPBKQ>QFLK�3EBLOV��#>Q>�COLJ�I>ODB�BIB@QOLKF@�@LOMLO>��J>FKIV
@LKQ>FKFKD� KBTPM>MBO� QBUQP	� TFII� ?B� RPBA� FK� LOABO� QL� ABQBOJFKB QEB� MOBALJFK>KQ
@LKQBJMLO>OV�RPBP� FK� QEB� I>KDR>DB��6EBKBSBO�OBIBS>KQ��AFCCBOBK@BP�?BQTBBK�$ROLMB>K
>KA�!O>WFIF>K�/LOQRDRBPB��>P�TBII�>P�?BQTBBK�/LOQRDRBPB�>KA�LQEBO��J>FKIV	�1LJ>K@B
I>KDR>DBP��TFII�?B�RKABOIFKBA�
3EB� SBO? AJ FP� @LJJLKIV� AFP@RPPBA� FK� /LOQRDRBPB� DO>JJ>OP� FK� @LKKB@QFLK� TFQE� QEB
PL@>IIBA�MBOFMEO>PQF@�CRQROB�� IQELRDE�QEFP�>RUFIF>OV�SBO?�E>P�?BBK�I>ODBIV�PQRAFBA��>�CBT
DO>JJ>QF@>I� C>@QP� @LK@BOKFKD� FQP� RPB� ABPBOSB� CROQEBO� FKSBPQFD>QFLK�� K>JBIV�� �F	� FQP
MLPPF?IB�FKCIB@QFLK�FK�QEB�PFJMIB�CRQROB��RKIFHB�TE>Q�E>MMBKP�TFQE�QEB�@LRKQBOM>OQP�LC AJ
FK� QEB� PQ>KA>OA� S>OFBQFBP� LC� 2M>KFPE�� %OBK@E� LO� $KDIFPE�� CLO� FKPQ>K@B	�� LRQPQ>KAFKDIV
TFQELRQ�>KV�PBKPB�LC� OBARKA>K@V�BJBODFKD���FF	� FQP� �TFABPMOB>A	�RPB� FK�M>PQ�P@BK>OFLP�
EVMLQEBQF@>I� LO� OB>I�� FK� @LJMBQFQFLK TFQE� PVKQEBQF@� SBO?>I� CLOJP�� FKQOFDRFKDIV�� FK� M>PQ
�QVMF@>IIV� OB>I�� KLQ� EVMLQEBQF@>I	� P@BK>OFLP� AJ @LJMBQBP� TFQE NAJ�� QELRDE� S>OFLRP
DO>JJ>QF@>I�AFCCBOBK@BP�AFPQFKDRFPE�QEB�RPB�LC�QEBPB�QTL�SBO?P���FFF	�FQP�MLPPF?IB��QELRDE
KLQ� CRIIV� PQ>KA>OA	� FKCIB@QFLK FK� @LJMLRKA� CLOJP� QL� BUMOBPP� >KQBOFLOFQV� S>IRBP�� QEFP
I>QQBO� MLPPF?FIFQV� PBBJP� QL� ?B� >� @IB>O� FKAF@>QFLK� QE>Q AJ >P� >� QBJMLO>I� >RUFIF>OV� FP
BUM>KAFKD�FQP�P@LMB�QL�>II�PQOR@QROBP�FKSLISFKD�PLJB�CLOJ�LC�MOLPMB@QFSFQV��FK@IRAFKD�QEB
MOBSFLRPIV� RKL@@RMFBA� KF@EB� LC� >KQBOFLO� CRQROB�� �FS	� FQP� MLPPF?IB� FKCIB@QFLK� FK� >Q� IB>PQ



���

QEOBB� LQEBO� CLOJP ¬ PR?GRK@QFSB�� DBORKAFSB� >KA� FKCFKFQFSB ¬�� TEF@E� E>SB� ?BBK� I>ODBIV
FDKLOBA�FK�QEB�/LOQRDRBPB�IFQBO>QROB�
(K�>�KRQPEBII��QEFP�MOBPBKQ>QFLK�>FJP�>Q�DFSFKD�>K�LSBOSFBT�LC�QEB�JLPQ�@LJJLK�@ROOBKQ
RPBP� LC� QBJMLO>I� >RUFIF>OV� SBO?P AJ >KA NAJ FK� /LOQRDRBPB�� CL@RPFKD� LK
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TFB�BP�PF@E�?BFPMFBIE>CQ�FJ��EFBO�SBOH�OWQBK	�%FIJQFQBI /GML�D=�EGF<=�AD�=KL�:=9M	�LGML�D=
EGF<=�AD�=KL�?=FLAD �)B>K�8>KKB������	�WBFDQ��IFBDBK�W>EIOBF@EB�$OHI�ORKDP>KP�QWB�SLO�
5>OF>QFLKPIFKDRFPQFP@EB�4KQBOPR@ERKDBK� C�EOBK�BFKBOPBFQP� PMO>@EIF@EB�%>HQLOBK�>K��AFB
AFB� 1B>IFPFBORKD� ABO� *IFQFH>� ?BF� DIBF@EWBFQFD� SLOIFBDBKABJ� KLJFK>IBK� 2R?GBHQ
?BBFKCIRPPBK��SDI��2>KHLCC�������*L@E�����	�� KABOBOPBFQP�PMFBIBK�>R@E�>RzBOPMO>@EIF@EB
%>HQLOBK�TFB�ABO %LOJ>IFQ�QPDO>A�ABO�*LJJRKFH>QFLKPPFQR>QFLK��PLWF>IB�5>OF>?IBK�RKA
AF>QLMFP@EB�4KQBOP@EFBAB�BFKB�1LIIB�
2R?GBHQALMMIRKD�TFOA�QO>AFQFLKBII�>R@E�>IP�2MO>@ET>KABIME�KLJBK�?BQO>@EQBQ��.?TLEI
AFB� %O>DB� K>@E� ABJ� 2Q>QRP� ABO� CO>KW�PFP@EBK� 2R?GBHQHIFQFH>� K>@E� TFB� SLO� HLKQOLSBOP
AFPHRQFBOQ�TFOA��?BPQBEQ�DORKAP�QWIF@E�$FKFDHBFQ�A>O�?BO��A>PP�AFB�2R?GBHQALMMIRKD�BFKB
$Q>MMB� FK� BFKBO� WVHIFP@EBK� $KQTF@HIRKD� A>OPQBIIQ�� FK� ABOBK� 5BOI>RC� >K>IVQFP@EB
5BO?CLOJBK�ARO@E�PVKQEBQFP@EB�>?DBI�PQ�TBOABK�
9RDIBF@E�FPQ�AFB�&O>JJ>QFH>IFPFBORKD�ABO�2R?GBHQHIFQFH>�>R@E�>IP�*LJMBKP>QFLK�C�O�AFB
K>@E� FEOBJ� 5BOPQRJJBK� KF@EQ� JBEO� EFKOBF@EBKA� AFPQFKHQFSBK� 5BO?BKARKDBK
>KWRPBEBK�� #FB� 2R?GBHQHIFQFH>� TBOABK� >RC� ABO� &O>JJ>QFH>IFPFBORKDPPH>I>� JBFPQ� >IP
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ABO�AOFQQBK�/BOPLK��?FPI>KD	�KF@EQ�L?IFD>QLOFP@E�FPQ�
(K�  KIBEKRKD� >K� AFB� x?BOIBDRKDBK� SLK� ,BFPKBO� �����	�� AFB� AFB� >?KBEJBKAB
5BOTBKARKD� ABO� CO>KW�PFP@EBK� -BD>QFLKPM>OQFHBI F= FK� 5BO?FKARKD� PBQWQ� JFQ� ABO
&BKBO>IFPFBORKD� ABP� �PBHRKA�OBK	� (KFQF>I>HWBKQP� ABO� CO>KW�PFP@EBK�  HWBKQMEO>PB� �SDI�
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(K�1LJ>K@B�I>KDR>DBP��@IFQF@�MOLKLRKP�>OB�DBKBO>IIV�RKPQOBPPBA�>KA�RKPQOBPP>?IB��TFQE
CBT�BU@BMQFLKP�� PR@E� >P� (Q>IF>K� �OA�/I DGJG�� 2QOBPPIBPPKBPP� FP� PLJBQFJBP� BSBK� Q>HBK� >P
LKB�LC� QEB�ABCFKFKD�MOLMBOQFBP�LC� QEB�@>QBDLOV�±@IFQF@²�� (K�QEB� IFQBO>QROB�LK�QEB�MOLPLAF@
PQOR@QROB� LC� @IFQF@P�� FQ� FP� RPR>IIV� >PPRJBA� QE>Q� @IFQF@P� >OB� KLQ� MOLPLAF@� TLOAP�� ?RQ� >OB
MOLPLAFCFBA� FK�S>OF>?IB�T>VP�>P�MELKLILDF@>IIV�ABMBKAFKD�LK� QEBFO�ELPQ��3EBFO�MLPFQFLK
S>OFBP�COLJ�I>KDR>DB�QL�I>KDR>DB��>KA�LCQBK�@IFQF@P�E>SB�AFCCBOBKQ�MLPFQFLKP�TFQE�CFKFQB�>P
LMMLPBA� QL� KLKCFKFQB� SBO?� CLOJP�� 3EFP� Q>IH� TFII� E>SB� >� @ILPBO� ILLH� >Q� L@@ROOBK@BP� LC
BU@BMQFLK>I� @>PBP� LC� PQOBPPBA� @IFQF@P�� PR@E� >P� 2M>KFPE N=F?9FvK� 9� NAKAL9J BK� IRD>O� AB
NmF?9FGK� 9� NAKAL9J ±@LJB(JM� QL� PBB� RP²�� 2FJFI>O� @>PBP� E>SB� ?BBK� OBMLOQBA� CLO�� B�D��
S>OFLRP�+>QFKL JBOF@>K�S>OFBQFBP�LC�2M>KFPE�>KA�CLO�2LRQEBOK�(Q>IL1LJ>K@B�AF>IB@QP
�PBB� .OA��BW� �� 1BMBQQF� ����� CLO� (Q>IL1LJ>K@B� >KA� .@@FQ>K	�� 6B� TFII� D>QEBO� >K
FKSBKQLOV�LC�PQOBPPBA�� OD��2M� N=F?9
FvK	��PQOBPP>?IB��(Q� DGJG	�>P�TBII�>P�PQOBPPPEFCQFKD
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L=	� @IFQF@P�� COLJ�TEF@E�TB�ABSBILM� >� QVMLILDV�LC�RKABOIVFKD�MOLPLAF@
PQOR@QROBP�FK�QEB�CO>JBTLOH�LC�/OLPLAF@�/ELKLILDV��@LKPFABOFKD�>IPL�JLOMELPVKQ>@QF@
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3EB� >FJ� LC� Q>IH� FP� QL� >AAOBPP� QEB� K>QROB� LC� M>O>JBQOF@� S>OF>QFLK� FK� ERJ>K� I>KDR>DB�
2FK@B�QEB�OFPB�LC�ERJ>K�I>KDR>DB�FP�QEB�OBPRIQ�LC�>�OB@BKQ�@E>KDB�FK�QEB�ERJ>K�?O>FK��4&
E>P�QL�?B >P�PFJMIB�>P�MLPPF?IB��'LTBSBO��QEB�S>PQ�KRJ?BO�LC�M>O>JBQBOP�QE>Q�E>SB�?BBK
>QQOF?RQBA� QL� 4&� IBA� QL� >K� LSBOPMB@FCFBA� @LK@BMQFLK� LC� FQ� �-BTJBVBO� ����	�� (K� QEFP
@LKQBUQ��1L?BOQP� �����	�>AAOBPPBP� QEB� ±LSBOPMB@FCF@>QFLK�MOL?IBJ²�?V�>ODRFKD� QE>Q� QEB
BJBODBK@B LC�M>O>JBQOF@�EFBO>O@EFBP�FP�>�@LKPBNRBK@B�LC�QEB�FKQBO>@QFLK�LC�>�IB>OK>?FIFQV
C>@QLO� TFQE� QEB� IFKDRFPQF@� BUMBOFBK@B� >KA� QEB� DBKBQF@� BKALTJBKQ�� (K� LQEBO�TLOAP�� QEB
K>QROB�LC�M>O>JBQOF@�S>OF>QFLK�E>P�?BBK�OBAR@BA�QL�>K�BMFMEBKLJBKLK�QE>Q�@>KKLQ�?B
M>OQ�LC QEB�DBKBQF@�BKALTJBKQ�
'LTBSBO��KLQ�>II�M>O>JBQBOP�PBBJ�QL�>OFPB�>@@LOAFKD�QL�QEB�P>JB�FKQBO>@QFLK>I�C>@QLOP�
%LO� FKPQ>K@B�� >P� ->S>OOL�%FP@EBO�5BD>5FI>KLS>� �����	� PELT� QE>Q� QEB� BJBODBK@B� LC
@IFQF@�ALR?IFKD�FK�1LJ>K@B�FP�@LKAFQFLKBA�?V�FQP�FKQBO>@QFLK�TFQE�QEB�@IFQF@�@>QBDLOV�>KA
SBO?JLSBJBKQ� OBPMB@QFSBIV�� 3ERP�� (� TFII� PELT� QE>Q� QEB� FKQBO>@QFLK>I� K>QROB� LC
M>O>JBQBOP� @LOOBI>QB� TFQE� QTL� HFKAP� LC� BJBODBK@B� P@BK>OFLP� QE>Q�� FK� QROK�� ABCFKB� QTL
HFKAP�LC�M>O>JBQBOP���F	 ;GJ=�H9J9E=L=JK	 TELPB�BJBODBK@B�ABMBKAP LK�QEB�FKQBO>@QFLK
LC� "ELJPHV¯P� �����	� C>@QLOP� LC� I>KDR>DB� ABPFDK�� >KA� �FF	 =<?=� H9J9E=L=JK�� TELPB
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MOBSBO?>I� MLPFQFLK� �/BMBOH>JM� ������ 1BF@E� ������ ����	�� (K� QEFP� MBOPMB@QFSB�� QEB
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?LOK�FK�QEB�!>PNRB�@LRKQOV�>KA�BUMLPBA�QL�QEB�2M>KFPE�S>OFBQV�LC�!>PNRB�2M>KFPE�
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@E>KDB� FK� @IFQF@� ALR?IFKD� LC� >KFJ>QB� AFOB@Q� L?GB@QP� FK� !>PNRB� 2M>KFPE� E>P� CFOPQ� ?BBK
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(K�QEFP�M>MBO��(�AFP@RPP SBO?>I�>ODRJBKQ�LJFPPFLK�FK�>�CLOJ�LC�KLKPQ>KA>OA�BIB@QOLKF@
TOFQFKD��K>JBIV�6E>QP MM�JBPP>DBP�FK�%OBK@E�>KA�(Q>IF>K��TFQE�>�@LJM>O>QFSB�ILLH�>Q
�2TFPP	�&BOJ>K�A>Q>��3EFP�MEBKLJBKLK�E>P�?BBK�>K>IVWBA�FK�QEB�IFQBO>QROB�BFQEBO�>P�>
QORK@>QBA�PQOR@QROB��PBB '>BDBJ>K������������	�CLO�$KDIFPE�>KA�%OBK@E�AF>OFBP	��LO�>P
>K� FKPQ>K@B�LC LGHA; AOLM��PBB�1L?BOQ3FPPLQ� �����	� CLO�%OBK@E� QBUQ�JBPP>DBP	�� (�>ODRB
QE>Q�>ODRJBKQ�LJFPPFLK�FK�6E>QP MM�JBPP>DBP�FP�>�@>PB�LC LGHA; AOLM�
3EFP� BJMFOF@>I� PQRAV� FP� ?>PBA� LK� >� @LOMRP� LC� %OBK@E� >KA� (Q>IF>K�6E>QP MM�JBPP>DBP
������ MBO� I>KDR>DB	� COLJ� 2TFQWBOI>KA�� >K>IVWBA� >P� QL� QEB� PVKQ>@QF@� @LKPQO>FKQP
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,BOHJ>IBK� AFBPBO� $?BKBK� HLKWBMQFLKBII� BOHI�O?>OB� 4KQBOP@EFBAB� ABO� MOLPLAFP@EBK
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BFKB� SLO>KDBEBKAB� />RPB� J>OHFBOQ� TBOABK� LABO� JFQ� 'FICB� SLK� 5BO�KABORKDBK� FJ
!BOBF@E� SLK�+>RQPQ�OHB�RKA�2QFJJNR>IFQ�Q� �SDI�� W� !� *IBTFQW���"LRMBO*REIBK� ����	�
#FB� MOLPLAFP@EB� &BPQ>IQRKD� SLK� 1BABTFBABOD>?B� FPQ� ?FPI>KD� IBAFDIF@E� C�O BFKWBIKB
3BUQPLOQBK� �S�>��  IIQ>DPBOW�EIRKDBK	� RKA� PMBWFCFP@EB� 2MOB@E>HQB� �W� !�� 5LOT�OCB�� SDI�
&�KQEKBO�����	 RKQBOPR@EQ�TLOABK��GBAL@E�FPQ�A>SLK�>RPWRDBEBK��A>PP�AFB�MOLPLAFP@EB
,>OHFBORKD� DBO>AB� FK�  ?E�KDFDHBFQ� SLK� ABO� 3BUQPLOQB� PBEO� PQ>OH� S>OFFBOBK� H>KK�� #BO
DBMI>KQB� !BFQO>D� J�@EQB� ABPE>I?� AFB� MOLPLAFP@EB� &BPQ>IQRKD� SLK� 1BABTFBABOD>?B� FK
FKPDBP>JQ�AOBF�SBOP@EFBABKBK�3BUQPLOQBK�RKQBOPR@EBK��AFB��?BOARO@EP@EKFQQIF@E�E�RCFD
&B?O>R@E� SLK� 1BABTFBABOD>?B� J>@EBK�� BS>KDBIFH>IB� /OBAFDQBK�� TFPPBKP@E>CQIF@EB
5LOQO�DB�PLTFB�,LKLILDB�SLK .L9F<
MH
�GE=<A9FK�
#FBPB� AOBF� 3BUQPLOQBK� TBFPBK� BFKBOPBFQP� BFKB� 1BFEB� SBODIBF@E?>OBO� *LJJRKFH>QFLKP
?BAFKDRKDBK��SDI� *L@E���.BPQBOOBF@EBO�����	 >RC��>KABOBOPBFQP�RKQBOP@EBFABK�PFB�PF@E
BQT>� EFKPF@EQIF@E� ABO� BJLQFLK>IBK� !BQBFIFDRKD� RKA� ABO� 3EBJBKCFUFBORKD�
#BJBKQPMOB@EBKA� PFKA� PFB� >RC� RKQBOP@EFBAIF@EBK� /LPFQFLKBK� >RC� ABJ� -�EB�#FPQ>KW
*LKQFKRRJ�BFKWRLOAKBK��#>O�?BO� EFK>RP�TBFPBK�5LOQO�DB� RKA� /OBAFDQBK� OBDBIJ�zFDB
,BAFBKTB@EPBI� °DBP@EOFB?BK���DBPMOL@EBK®�>RC��A>�BFKFDB�TFBABODBDB?BKB�jRzBORKDBK
SLODBIBPBK� TBOABK�� 2@EIFBzIF@E� E>Q� 1BABTFBABOD>?B� GBTBFIP� W� 3�� PBEO� PMBWFCFP@EB
%RKHQFLKBK��AFB�RKJFQQBI?>OBK�$FKCIRPP�>RC�AFB�MOLPLAFP@EB�&BPQ>IQRKD�E>?BK�H�KKBK�
#FB�,BEOW>EI�ABO�?FPI>KD�SLOIFBDBKABK�4KQBOPR@ERKDBK�WRO�MOLPLAFP@EBK�,>OHFBORKD
SLK� 1BABTFBABOD>?B� PQ�QWQ� PF@E >RC� *LOMLO>� SLODBIBPBKBO� 3BUQB� LABO� BIFWFQFBOQBO
$FKWBI�RzBORKDBK�� (J� 4KQBOP@EFBA� A>WR� PLII� FJ� 1>EJBK� ABP� DBMI>KQBK� !BFQO>DP� BFK
*LOMRP�PM>KFP@EBO�PMLKQ>KPMO>@EIF@EBO�jRzBORKDBK�FKPQORJBKQ>IMELKBQFP@E�>K>IVPFBOQ
RKA� PQ>QFPQFP@E� >RPDBTBOQBQ� TBOABK�� #BO� !BFQO>D�J�@EQB� A>?BF� R� >�� CLIDBKABK� %O>DBK
K>@EDBEBK�� +�PPQ� PF@E� ABO� SBOJRQBQB� 9RP>JJBKE>KD� WTFP@EBK� 5>OF>QFLKBK� ABP
HLKWBMQFLKBIIBK� /OLCFIP� RKA� SBO�KABOQBO� MOLPLAFP@EBO� &BPQ>IQRKD� FK� ABK� *LOMLO>
K>@ETBFPBK��*�KKBK�A>?BF�BFKWBIKB�*LJJRKFH>QFLKP?BAFKDRKDBK� 9;LANALQ�LQH=K LABO
%RKHQFLKBK� FPLIFBOQ�TBOABK��AFB�DDC��BFKB�WBKQO>IBOB�1LIIB�PMFBIBK�>IP�>KABOB��2FKA�>IIB
MOLPLAFP@EBK� />O>JBQBO� DIBF@EBOJ>zBK� S>OF>?BI�� 4KA� P@EIFBzIF@E�� $ODB?BK� PF@E
*LOOBI>QFLKBK� WTFP@EBK� PMBWFCFP@EBK� %RKHQFLKBK� ABO� TFBABODBDB?BKBK� jRzBORKD� RKA
?BPQFJJQBK�MOLPLAFP@EBK�"E>O>HQBOFPQFH>�
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#BO�!BFQO>D�TFAJBQ�PF@E�PMBWFCFP@EBK�%LOJBK�ABO�MOLPLAFP@EBK�%LHRPJ>OHFBORKD��AFB�FK
PQORHQROFBOQBK�J�KAIF@EBK�#FPHROPBK�J>K@EJ>I� KB?BKBFK>KABO� >RCQOBQBK�� #>?BF� PFKA
FKCLOJ>QFLKPPQORHQROBII� ?BAFKDQB� 5LOHLJJBK�� AFB� BQT>� ABJ�  RPAOR@H� SLK� *LKQO>PQ�
BKDBJ� LABO� TBFQBJ� %LHRP� R���� AFBKBK�� WR� RKQBOP@EBFABK� SLK� PLI@EBK�� AFB� ABK
BOPQDBK>KKQBK�>RC�ABO�/E�KLJBKB?BKB��EKBIK��GBAL@E�HBFKB�CRKHQFLK>IB�$KQPMOB@ERKD
>RC� ABO� $?BKB� ABO� (KCLOJ>QFLKPPQORHQRO� >RCTBFPBK�� AFB� #FPHROPL?BOCI�@EB� >IPL
HK=M<GFKCLOJ>QFLKBII� PH>KAFBOBK�� IP�AOFQQBO�3VMRP�TBOABK�MOLPLAFP@EB�,>OHFBORKDBK
RKQBOPR@EQ�� AFB� DBDBK�?BO� ABK� BOPQDBK>KKQBK� BFKB� AFPHROPMOLCFIFBOBKAB� %RKHQFLK
>RPWBF@EKBQ�� (J�5BODIBF@E� WR�ABK�MOFJ�O� FKQLK>QLOFP@E�HLAFBOQBK� BOPQBK�?BFABK�3VMBK
J>KFCBPQFBOQ�PF@E�AFBPBO�,>OHFBORKDPQVM�ARO@E�BFK�TBFQBOBP�2MBHQORJ�>K�MOLPLAFP@EBK
/E�KLJBKBK�� A>P� SLK� 3LKE�EBK?BTBDRKDBK� ?FP� WR� />RPBK� �2FDK>IRKQBO?OB@ERKDBK	
DBEQ� RKA� PLTLEI� AFPHROPFKQBOKB� �,FHOL RKA� ,>HOLDIFBABORKD	� TFB� AFPHROPBUQBOKB
9RP@EOBF?RKDBK� �#FPHROP��  HQFSFQ�QPQVM?BPQFJJRKD� BQ@�	� QO>KPMLOQFBOBK� H>KK�� #FB
 K>IVPB� PQ�QWQ� PF@E� >RC� BFKB�  RPT>EI� >K� JLKLILDFP@EBK� #FPHROPBOBFDKFPPBK� �JFQ
RKQBOP@EFBAIF@E�ELEBJ�/I>KRKDPDO>A	��AFB�AFBPB�/E�KLJBKB�DBE�RCQ�>RCTBFPBK�

-FHLI>RP�/��'FJJBIJ>KK��*�IK	
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,R@E� @ROOBKQ� TLOH� FP� ?>PBA� LK� QEB� O>QEBO� PFJMIFPQF@� >PPRJMQFLK� QE>Q� EFDEBOIBSBI
MOLPLAF@� ?LRKA>OFBP� PR@E� >P� FKQLK>QFLK� RKFQ� ?LRKA>OFBP� >OB� ABOFS>QFSB� LC� PVKQ>@QF@
?LRKA>OFBP��PVKQ>@QF@�MEO>PB�?LRKA>OFBP�PBOSB�>P�FKMRQ�CLO�QEB�@LJMRQ>QFLK�LC�MOLPLAF@
MEO>PB� ?LRKA>OFBP	�� .KB� @LOLII>OV� LC� PR@E� >K� >MMOL>@E� FP� QEB� TFABPMOB>A� MO>@QF@B LC
FK@IRAFKD� MOLPLAF@� MEBKLJBK>� FK� QEB� ABCFKFQFLK� LC� PVKQ>@QF@� @LKPQOR@QFLKP�� >� MO>@QF@B
M>OQF@RI>OIV� @LJJLK� CLO� @LKPQFQRBKQP� >Q� BFQEBO� BADB� LC� >� @I>RPB� PR@E� >P� QLMF@P� >KA
>CQBOQELRDEQP�
3EFP�Q>IH�NRBPQFLKP�QEFP�MO>@QF@B�>KA�>PHP�TEBQEBO�FQ�J>HBP�PBKPB�QL FK@IRAB�MOLPLAV�FK
QEB�ABCFKFQFLK�LC�PVKQ>@QF@�RKFQP��(Q�FP�?>PBA�LK�QEB�EVMLQEBPFP�QE>Q�MOLPLAF@�>KA�PVKQ>@QF@
MEO>PFKD� MOLSFAB� BPPBKQF>IIV� FKABMBKABKQ� T>VP� LC� @ERKHFKD� IFKDRFPQF@� FKCLOJ>QFLK�
3EBOB�MOL?>?IV�>OB�EFPQLOF@>I� FKQBOABMBK@FBP�?BQTBBK� QEB� QTL MEO>PB� QVMBP��?RQ� FK� QEB
LMMLPFQB� AFOB@QFLK� LC� @ROOBKQ� >PPRJMQFLKP� �PVKQ>@QF@� @LKCFDRO>QFLK>I� PQOR@QROB� ?BFKD
EFPQLOF@>IIV� ABOFS>QFSB� LC� MOLPLAF@� DOLRMFKD	�� (JMLOQ>KQIV�� QEB� QTL� MEO>PFKD� QVMBP
?B@LJB�>@QR>IIV�LKIV�AFPQFKDRFPE>?IB�LK@B�QEBV�>OB�>Q�IB>PQ�M>OQF>IIV�FKABMBKABKQ�LC�B>@E
LQEBO��2VK@EOLKF@>IIV�L?PBOS>?IB�LSBOI>MP�E>SB�QEB�@E>O>@QBO�LC�PQOLKD�QBKABK@FBP�O>QEBO
QE>K�CRIIV�DO>JJ>QF@>I�OBDRI>OFQFBP��2MB>HBOP�>OB�BPPBKQF>IIV�COBB�>P�QL�CLOJ�QEB�EFDEBO
IBSBI�MOLPLAF@�RKFQP�QEBV�KBBA�CLO�FKCLOJ>QFLK>I�OB>PLKP�
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#FB� 4KQBOPR@ERKD� MOLPLAFP@EBO� $FDBKP@E>CQBK� BOIB?Q� FKP?BPLKABOB� ARO@E� AFB
SBO?BPPBOQBK� QB@EKFP@EBK� ,�DIF@EHBFQBK� PBFQ� @>�� ��� )>EOBK� BFKBK� ABRQIF@EBK
 RCP@ETRKD��  R@E� AFB� 2MOB@ETFPPBKP@E>CQ� PQBRBOQB� WR� AFBPBO� 3EBJ>QFH� SBOP@EFBABKB
!BFQO�DB� ?BF�� AFB� PF@E� GBAL@E� MOFJ�O� JFQ PMOB@EBO ?WT�� PFDK>IPBFQFDBK� MOLPLAFP@EBK
,BOHJ>IBK� ?BP@E�CQFDQBK�� $FKB� FK� ABO� /OLPLAFBCLOP@ERKD� >IIDBJBFK� SBOK>@EI�PPFDQB
%O>DB� H>KK� A>OFK� >RPDBJ>@EQ� TBOABK�� >RC� TBI@EB�  OQ� RKA� 6BFPB� AFB� MELKBQFP@EBK
*LOOBI>QB� ABO� MOLPLAFP@EBK� ,BOHJ>IB� MBOWFMFBOQ� TBOABK�� ABKK� >RP� ABO� 5FBIW>EI
PFDK>IPBFQFDBO� $FDBKP@E>CQBK� H>KK� FJJBO� KRO� BFKB� RJP@EOFB?BKB�  RPT>EI� WRO
5BO>O?BFQRKD� DBI>KDBK�� 4J� AFBPBO� /OL?IBJ>QFH� >RP� PMOB@ETFPPBKP@E>CQIF@EBO
/BOPMBHQFSB� BJMFOFP@E� K>@EWRDBEBK�� HLJJQ� MOFJ�O� 4KQBOPR@ERKDPJ>QBOF>I� >RP
K>Q�OIF@EBK� *LJJRKFH>QFLKPPFQR>QFLKBK� WRJ� $FKP>QW�� A>� AFB� $ODB?KFPPB� >RP
+>?LOPFQR>QFLKBK� KRO� RKQBO� 5LO?BE>IQ� C�O� BFKB� ,LABIIFBORKD� K>Q�OIF@EBO
PMOB@EPMO>@EIF@EBO� $OBFDKFPPB� EBOE>IQBK� H�KKBK�� (K� K>Q�OIF@EBK� HLJJRKFH>QFSBK
*LKQBUQBK� ?BPQBEQ� AFB� (KQBKQFLK� HLJJRKFWFBOBKABO�,BKP@EBK� A>OFK�� FJ�JFQBFK>KABO
2MOB@EE>KABIK�BQT>P� WR�BOC>EOBK�?WT�� WR�BOOBF@EBK��#>?BF�KFJJQ�BFK�9RE�OBO� ³ARO@E
MOLPLAFP@EB�$OP@EBFKRKDBK�EFKARO@E±�ABK $F@9DL ABP�&BP>DQBK�T>EO��T>P�K>Q�OIF@E�C�O
/BOWBMQFLKPBUMBOFJBKQB� WRO� /OLPLAFB�� AFB� K>@E� ABJ !GJE>PMBHQ� CO>DBK�� BOEB?IF@EB
/OL?IBJB� >RCTFOCQ�� (K� SBOP@EFBABKBK� *LKQBUQBK� TFOA� BFK� DBPMOL@EBKB� 2MO>@EB
T>EOKBEJBKABO� ,BKP@E� MOLPLAFP@EB� $OP@EBFKRKDBK� SBOP@EFBABK� OBWFMFBOBK� RKA
SBO>O?BFQBK�J�PPBK��>R@E�TBKK�?FP�WR�BFKBO�DBTFPPBK�2QRCB�ABO�'�O?>EK�BFKB��EKIF@EB
5BO>O?BFQRKD�>KDBKLJJBK�TBOABK�H>KK��(J�5LOQO>D�PLIIBK�AFB�1BPRIQ>QB�SBOP@EFBABKBO
BFDBKBO� /BOWBMQFLKPRKQBOPR@ERKDBK� SLODBPQBIIQ� TBOABK�� AFB� ABO� %O>DB� K>@EDBEBK�� TFB
MOLPLAFP@EB�,BOHJ>IB� FK�KF@EQIFKDRFPQFP@EBO�%RKHQFLK� CLOJPBFQFD�T>EODBKLJJBK�RKA
SBO>O?BFQBQ�TBOABK�RKA�FKTFBTBFQ�EFBO?BF�>IIDBJBFKD�IQFDB�&BPBQWJ�zFDHBFQBK�DBCRKABK
TBOABK� H�KKBK�� 9RO� 4KQBOPR@ERKD� DBI>KDQBK� EFBOC�O� AFB� MOLPLAFP@EBK� ,BOHJ>IB
3LKE�EBKSBOI>RC��3BJMLO>IFQ�Q�RKA� HWBKQRFBORKD�>RC�ABK�%LOJPQRCBK $FL=JB=CLAGF=F�
[M`=JMF?=F RKA (GFGDG?AKA=JMF?=F�� $P� HLKKQBK� BFKFDB�� LCCBKPF@EQIF@E� QVMFP@EB
'�OJRPQBO� K>@EDBTFBPBK� TBOABK�� AFB� AFB� 5BOJRQRKD� K>EBIBDBK�� A>PP� GB� K>@E
9RE�OFKQBKQFLK� SBOP@EFBABKB� ³6>EOKBEJRKDPPQO>QBDFBK±� >HQFSFBOQ� TBOABK�� #FBPB
1BPRIQ>QB� WBFDBK� GBAL@E� >R@E� >RC�� A>PP� ABO� 6BD� WR� BFKBO� 3EBLOFB� WRO
/BOWBMQFLKPLKQLDBKBPB�MOLPLAFP@EBO�,BOHJ>IB�BOPQ�FK�ABK� KC�KDBK�PQB@HQ�

"EOFPQFKB ,LLPE>JJBO��!BOIFK	��,>OF>�2BIFD��1BDBKP?ROD	�� IBU>KABO�3BFUBFO>�*>IHELCC
�1BDBKP?ROD	
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(K� (KQLK>QFLKPPMO>@EBK� TFB� ABJ� (Q>IFBKFP@EBK� RKA� ABPPBK� OBDFLK>IBK
2Q>KA>OAS>OFBQ�QBK��FJ�2FKKB�SLK�!BOORQL�����	�FKQBO>DFBOBK�AFB�JBILAFP@EB�&BPQ>IQRKD
ABO� jRzBORKD�� ABOBK�  IFDKFBORKD� JFQ� ABO� 2FI?BKHBQQB� TBFQBOB� MOLPLAFP@EB� RKA
IFKDRFPQFP@EB�$FDBKP@E>CQBK�RKA�ABO�FKQBO>HQFLK>IB�*LKQBUQ�WRO�!BABRQRKDPHLKPQFQRQFLK�
(K� ABO� %LOP@ERKD� KL@E� RJPQOFQQBK� FPQ� AFB� %O>DB� A>K>@E�� TFB� ABO� !BABRQRKDP?BFQO>D
MOLPLAFP@EBO�$FDBKP@E>CQBK�BOJFQQBIQ�RKA�?BP@EOFB?BK�TBOABK�PLII��SDI��+>AA���������	�
9FBI� AFBPBP� !BFQO>DP� FPQ� BP�� ARO@E� AFB� 4KQBOPR@ERKD� ABO� (KQLK>QFLK� ABP
1BDFLK>IFQ>IFBKFP@EBK� FK� !BOD>JL� ABO� %O>DB� K>@EWRDBEBK�� FKTFBCBOK� ABO
(KQLK>QFLKPSBOI>RC� FK� >?PQO>HQB� !BABRQRKDBK� FKCLOJ>QFLKPPQORHQRBIIBO�  OQ
ABHLJMLKFBO?>O� �/FBOOBERJ?BOQ� �� 'FOP@E?BOD� ������ /BQBOP� ����	� RKA�LABO� >IP
*LKQBUQR>IFPFBORKDPEFKTBFP� �2BIQFKD� ������ !BODJ>KK� ����	� C�O� HLKSBOP>QFLKBIIB
 HQFSFQ�QBK� BOC>PPQ� TBOABK� H>KK�PLII�� #>QBK� >RP� BFKBJ� *LOMRP� SLK� PMLKQ>KBK
&BPMO�@EBK�SLJ�3VM�2J>II�3>IH�P@EBFKBK�AFB�'VMLQEBPB�WR�PQ�QWBK��A>PP�AFB�1BI>QFLK
WTFP@EBK�ABJ�FKCLOJ>QFLKPPQORHQROBIIBK�2Q>QRP�ABO�>HWBKQRFBOQBK�*LKPQFQRBKQB�RKA�ABO
%LOJ� ABO� 3LKE�EBK?BTBDRKD� >RC� PBEO� >?PQO>HQBK�� RKFSBOPBIIBK� !BABRQRKDBK
�"ORQQBKABK� ����	� ?>PFBOQ� RKA� A>PP� PFB� GBAL@E� ARO@E� AFB�  OQ� ABO� HLKSBOP>QFLKBIIBK
 HQFSFQ�Q�ABO�(KQLK>QFLKPMEO>PB��?BOP@EOFB?BK�TBOABK�H>KK�
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/ELKBQFP@EB� *LE�PFLK� RKA� MELKBQFP@EB� 2BM>OFBORKD� C�EOBK� WRO� &IFBABORKD
DBPMOL@EBKBO� 2MO>@EB� FK� MOLPLAFP@EB� /EO>PBK�� #FB� MELKBQFP@EBK�,BOHJ>IP?�KABI� >K
ABK� &OBKWBK� SLK� /EO>PBK� PQBEBK� FK� BKDBO� !BWFBERKD� WR� SBOP@EFBABKBK� CRKHQFLK>IBK
2VPQBJBK� FK� K>Q�OIF@EBK� #F>ILDBK�� �>	� ABJ� 3ROKQ>HFKD�� �?	� ABO� 2FDK>IFPFBORKD
FKE>IQIF@EBO�  ?P@EI�PPB� SP� /OLDOBAFBKW�� �@	� ABO� 2FDK>IFPFBORKD� SLK� 2BI?PQHLOOBHQROBK
RKA�2MO>@EMI>KRKDPP@ETFBOFDHBFQBK�RKA��A	�ABO�,>OHFBORKD�PVKQ>HQFP@EBO�&OBKWBK�� RC
ABO�!>PFP�ABP &A=D��GJHMK�G>�.HGFL9F=GMK�.H==;@ TBOABK�RKQBOP@EFBAIF@EB�!�KABIRKDBK
ABO� />O>JBQBO� (KQLK>QFLK�� 2QFJJNR>IFQ�Q�� PBDJBKQBIIB� #>RBOPQORHQRO� RKA� />RPBK
EFKPF@EQIF@E�FEOBO�HLJJRKFH>QFSBK�%RKHQFLKBK�RKQBOPR@EQ�
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2MOF@EQ�J>K�SLK�(KQLK>QFLK�FJ�BKDBOBK�2FKKB��PL�DBEQ�BP�RJ�MLPQIBUFH>IFP@E�AFPQFKHQFSB
2MO>@EJBILAFBK�� TLWR� A>P� >HRPQFP@EB� *LOOBI>Q� AFB� &ORKACOBNRBKW� �%�	� FPQ� �@C�� +>AA
��������	��#FB�CO>KW�PFP@EB�(KQLK>QFLKPCO>DB�H>KK�EFBOC�O�>IP�!BFPMFBI�AFBKBK��A>�>IIBFK
ABO�%� KPQFBD�BFKBK�P>QWJLA>IBK�!BABRQRKDPRKQBOP@EFBA�>RPAO�@HQ��&BEQ�BP�EFKDBDBK
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RJ� AFB� (KQLK>QFLK� SLK� JLOMELPVKQ>HQFP@E� J>OHFBOQBK� (KQBOOLD>QFSP�QWBK� �F�B�� %O>DBK
JFQ� %O>DBTLOQ� =KL
;=� IM= LABO� (KSBOPFLK	� PQBIIQ� PF@E� AFB� %O>DB�� L?� RKA� FKTFBCBOK� %�
!BTBDRKDBK��?BOE>RMQ� ?BABRQRKDPRKQBOP@EBFABKA� PFKA�� +BDQ�J>K�AFB� L?BK� DBK>KKQB
#BCFKFQFLK� WR� &ORKAB�� PL� ?IBF?BK� MELKBQFP@EB� 1BDBIJ�zFDHBFQBK� K�JIF@E
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+>QBFK>JBOFH>KFP@EB� ³0R>IFQ�QPPBOFBK±� SBO?FKABK� A>P� 42>JBOFH>KFP@EB� %LOJ>Q� JFQ
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TF@EQFDPQBK� 35&BKOB� +>QBFK>JBOFH>P� TFABOPMOB@EBK�� ABJ� ,BILAO>J>��  K� ABO
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�GEEAKK9JAG� (GFL9D:9FG RKA -GE9FRG� �JAEAF9D= FJ� 2�ABK� "GEGJJ9 FK� ->MLIF�
�GEEAKK9JAG� (GFL9D:9FG FK� 2F@FIF>� RKA -GE9FRG� �JAEAF9D= FK� 1LJ>�  RP� AFBPBJ
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P�AIF@EBK�  HWBKQ�� #FB� 2@E>RPMFBIBOFK� HLJJQ� >RP� ABJ� 2�ABK� RKA� LCCBK?>O� E>Q� BP
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6BFPB� HK�MCQBK� PFB� !BWFBERKDBK� WRO� `BFKDB?LOBKBK]� 4JDB?RKD�� FK� TBI@EBK
-BQWTBOHBK�RKA� HQFLKPO�RJBK�T>OBK�PFB�FK�TBI@EBO�6BFPB�>HQFS��6BI@EB�1LIIB�PMFBIQB
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HLKHOBQBK� PLWFL�HLKLJFP@EBK� RKA HRIQROBIIBK� *LKQBUQB� /OLWBPPB� SLK� M>O>IIBIBO
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 RPPQBFDBO� >IP� ³PQ�OHBO� FKAFSFAR>IFPFBOQB:;� (KAFSFARBK±� IBAFDIF@E� A>P� GBABJ
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DB?BK�A�OCBK��2LTLEI� RPI�KABOK�>IP�>R@E�/OLQBPQ>KQBK�T>O�K�JIF@E�ABO� RCBKQE>IQ�FK
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5BO?FKARKD�DB?O>@EQ�TBOABK H�KKBK��PQBEBK�WR�!BDFKK�ABP�����)>EOERKABOQP�TBIQTBFQ
JBEO�ABKK�GB� FJ�%LHRP�ABP�(KQBOBPPBP��#FB�>IIDBDBKT�OQFDB�JBAF>IB�/BOMBQRFBORKD�SLK
*OFPBK RKA� *LKCIFHQPWBK>OFBK� QO�DQ� FEOBK� KF@EQ� RK?BABRQBKABK� 3BFI� WRO� BJLQFLK>IBK
 RCI>ARKD� AFBPBP� 3EBJ>P� ?BF� RKA� CRKDFBOQ� PLJFQ� >IP� *>Q>IVP>QLO� C�O� PFDKFCFH>KQB
5BO�KABORKDBK� FJ� PLWF>IBK� 9RP>JJBKIB?BK�� $P� SBOTRKABOQ� ABPE>I?� KF@EQ�� A>PP� FK
PLI@EBK�9BFQBK�ELEBO� DBPBIIP@E>CQIF@EBO�3O>KPCLOJ>QFLK�RKA�4KPF@EBOEBFQ� AFB� 3BKABKW
SBOPQ�OHQ� TFOA�� FK� ?>RIF@E� RKA� PLWF>I� EBQBOLDBKBK�.OD>KFP>QFLKPPVPQBJBK�TFB� 2Q�AQBK
J�DIF@EPQ�HI>OB�O�RJIF@EB�#FCCBOBKWFBORKDBK�RKA�(ABKQFCFWFBORKDBK�WR�P@E>CCBK�
2L� PFKA� ?BPLKABOP� FJ�RO?>KBK�?WT�� PR?RO?>KBK�*LKQBUQ� D>KW� $ROLM>P� FK� ABK� IBQWQBK
)>EOBK� K>@E� 42>JBOFH>KFP@EBK� 5LO?FIA� W>EIOBF@EB� PLDBK>KKQB ?9L=<� ;GEEMFALA=K
BKQPQ>KABK��$P�E>KABIQ�PF@E�A>?BF�RJ�DBP@EILPPBKB��?BT>@EQB�6LEK>OB>IB��AFB��?BO�AFB
PQOFHQB�  ?DOBKWRKD� SLK� ABO�  RzBKTBIQ� RKA� AFB� /OFS>QFPFBORKD� �CCBKQIF@EBO
#FBKPQIBFPQRKDBK� A>P� 9FBI� SBOCLIDBK�� TBFQDBEBKA� ILPDBI�PQ� SLK� ABO� HLJJRK>IBK
5BOT>IQRKD�?WT��(KCO>PQORHQRO�>IP�BUHIRPFSB�³*IBFKPQ�AQB�FK�ABO�2Q>AQ±�WR�BUFPQFBOBK��#FB
!BQLKRKD�ABP�2F@EBOEBFQP RKA�2BDOBD>QFLKP>PMBHQBP�E>Q�AFBPBP�OBI>QFS�KBRB�/OLARHQ�>RC
ABJ� BROLM�FP@EBK� (JJL?FIFBKJ>OHQ� FK� BFKBO� SLK�  KDPQAFPHROPBK� DBMO�DQBK� 9BFQ� WR
BFKBJ� CILOFBOBKABK� 2BDJBKQ� >S>K@FBOBK� I>PPBK�� #BO� 6RKP@E�� DBP@E�QWQ� SLO� ABO
SBOJBFKQIF@E� @E>LQFP@EBK� RKA� DBC�EOIF@EBK� 2Q>AQTBIQ� ±RKQBO� PBFKBPDIBF@EBK²�� A�E�
WRP>JJBK�JFQ�/BOPLKBK�ABPPBI?BK�'>?FQRP�?WT��/OBPQFDBP�WR�IB?BK��RKA�A>?BF�KF@EQ�>RC
5LOW�DB TFB�BFKBJ�K>QRO RKA�FKKBKPQ>AQK>EBK�PLTFB�DIBF@EWBFQFD�IRUROF�PBK�6LEKPFQW
SBOWF@EQBK� WR� J�PPBK�� I�PPQ ?9L=<� ;GEEMFALA=K ?BPLKABOP� ?BF� ABO� CFK>KWHO�CQFDBK
9FBIDORMMB�EL@E�FJ�*ROP�PQBEBK�
6�EOBKA�PF@E�DBLDO>MEFP@EB��PLWFLILDFP@EB�LABO�MLIFQFHTFPPBKP@E>CQIF@EB�2QRAFBK�AFBPBO
>?DBP@EFBABKBK�6LEKHLJMIBUB� SLOTFBDBKA� >KKBEJBK�� RJ� OBIBS>KQB� %O>DBPQBIIRKDBK
WRO� 2Q>AQBKQTF@HIRKD�� HLJJRK>IBK� 2BI?PQSBOT>IQRKD� LABO� O�RJIF@EBK� (PLIFBORKD
PLWF>IBO� &ORMMBK� WR� >K>IVPFBOBK�� PLII� FK� AFBPBJ� 5LOQO>D� AFB� WBF@EBKE>CQB� #FJBKPFLK
AFBPBO� �PQEBQFP@EHLJJBOWF>IFPFBOQBK� 'BOPQBIIRKD� ?WT�� �1B	/O�PBKQ>QFLK� SLK
BUHIRPFSBJ� �6LEK	1>RJ� K�EBO� ?BIBR@EQBQ� TBOABK�� 4KQBOPR@EQ� TBOABK� PLIIBK� AFB
RKQBOP@EFBAIF@EBK� PBJFLQFP@EBK� *LAFCFWFBORKDBK�� AFB� SLK� 2BFQBK� ABO� !>R RKA
5BOJ>OHQRKDPRKQBOKBEJBK� SLODBKLJJBK� TBOABK�� RJ� AFB� C�O ?9L=<� ;GEEMFALA=K PL
BIBJBKQ>OBK�(KPWBKFBORKD�SLK�(AVIIB�PLTFB�#FPQFKHQFLK�BCCBHQFS�RJWRPBQWBK�� KDBC>KDBK
?BF� ABO� LKVJFP@EBK� $SLWFBORKD� >OH>AFP@EBO� 5LOPQBIIRKDP?FIABO� �?BO� AFB� FHLKFP@E



���

PVJ?LIFP@EB� 2QBOBLQVMFPFBORKD SLK� $FDBKTBIQIF@EHBFQ� JFQQBIP� ABO� BKQPMOB@EBKABK
+LDLFPFBORKD�� 2ILD>KFPFBORKD� RKA� TBO?BQVMFP@EBK� #FPHROPFSFBORKD� ?FP� EFK� WRO
I>KAP@E>CQP>O@EFQBHQLKFP@EBK� (KTBOQPBQWRKD� BFKBP� M>O>AFBPFP@E� >KJRQBKABK
6LEKRJCBIABP� PLIIBK� AFB� WBKQO>IBK� /OFKWFMFBK� ABO� 1>RJ ?WT�� .OQPHLKPQFQRQFLK
>RCDBWBFDQ�TBOABK�� R@E�TBKK ?9L=<�;GEEMFALA=K >RCDORKA�ABO�4KFSBOP>IFPFBORKD�SLK
+B?BKPPQFIBK� RKA� 6LEKMO�CBOBKWBK� JFQQIBOTBFIB� BFK� TBIQTBFQ� SBOC�D?>OBP� (JJL
?FIFBKMOLARHQ�A>OPQBIIBK��TFII�AFBPB�2QRAFB�AFB�M>KBROLM�FP@EBK�*LKSBODBKWBK�TFB�>R@E
#FSBODBKWBK� ?BF� ABO� WBF@EBK?>PFBOQBK� (J>DFKFBORKD� �PR?	RO?>KBO� 4QLMFB
EBO>RP>O?BFQBK��TL?BF�ABO�2@ETBOMRKHQ�>RC�%>II?BFPMFBIBK�FJ�OLJ>KFP@EBK�*RIQROO>RJ
IFBDQ�
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$FKB� 1BFEB� >K� I>QBFK>JBOFH>KFP@EBK� 1LJ>KBK� ABO� IBQWQBK� ?BFABK� )>EOWBEKQB� WBFDQ
(KPWBKFBORKDBK� SLK� %FDROBK� RKA� 1�RJBK� ABO� ,>ODFK>IFQ�Q� RKA� LOD>KFPFBOQBK
*OFJFK>IFQ�Q��>RP�ABKBK�BFKB�,VQEFCFWFBORKD�  IQBOFPFBORKD�RKA�$ULQFPFBORKD�PMOF@EQ��#>P
?BQOFCCQ� BQT>� A>P� /E�KLJBK� ABP KA;9JA9LG FK� ABK :9JJAGK� HGHMD9J=K ,BABII�KP� ABO
����BO� )>EOB� FK� %BOK>KAL� 5>IIBGLP '9� NAJ?=F� <=� DGK� KA;9JAGK�� AFB� PL� DBK>KKQB
F9J;G;MDLMJ9 FK� BFKBO� 1BFEB� >K� ->OHLOLJ>KBK� LABO� >RC� ,�IIE>IABK� IB?BKAB
H=H=F9<GJ=K FK�$AR>OAL� ��/>OO>P )GKL9D?A9�<=�D9�.GE:J9��&BJBFKQ�PFKA�PLI@EB�OB>IBK
1�RJB� RKA� JBKP@EIF@EBK� &BJBFKP@E>CQBK�� TBI@EB� FK� BFKBJ� TFB� SLK� ->DBI� �����	
ABCFKFBOQBK�2FKKB�>R@E�>IP�³/>O>IIBIDBPBIIP@E>CQBK±�?BDOBFC?>O�TBOABK�
#FBPBO !BFQO>D� AFPHRQFBOQ� >RC� &ORKAI>DB� ABO� $ODB?KFPPB� JBFKBO� #FPPBOQ>QFLK� �?BO
I>QBFK>JBOFH>KFP@EB� ->OHLMOLP>� AFB� %RKHQFLK� RKA� !BABRQRKD� >IQBOFPFBOBKABO
#>OPQBIIRKD�PLTFB�ABP�³,VQEFP@EBK±�FK�AFBPBK�1LJ>KBK�
#FB� FKKBOE>I?� SLK� #FPHROP� RKA� DBPBIIP@E>CQIF@EBJ� (J>DFK�OBJ� SLK� BFKBJ�  KDPQRKA
 IQBOFQ�QPAFPMLPFQFC� �?BOI>DBOQBK� 1B>IO�RJB� DBOFKKBK� FJ� 2MFBI� ABO� %FHQFLK� WR
�PQEBQFP@EBK� $OC>EORKDPO�RJBK�� FK� ABKBK�  PMBHQB� ³OBMO�PBKQFBOQ�� ?BPQOFQQBK� RKA
DBTBKABQ± TBOABK�� AFB� SLK� ABO� DBPBIIP@E>CQIF@EBK� .OAKRKD� Q>?RFPFBOQ� LABO� >IP
>RzBOLOABKQIF@E� T>EODBKLJJBK� TBOABK� �S�>�� FK� !BWRD� >RC� &BT>IQ� RKA� 2BUR>IFQ�Q	�
 IQBOFPFBOBKAB� #>OPQBIIRKDBK� I>PPBK� PF@E� FKPLCBOK� �>R@E	� >IP� EBQBOLQLMFP@EB
(KPWBKFBORKDBK� ?BDOBFCBK�� AFB� FK� FKSBOPBO� +LDFH� AFB� EBOOP@EBKAB� #FPHROPLOAKRKD
PMFBDBIK�� $FKBO� IFQBO>QRO>KQEOLMLILDFP@EBK� /BOPMBHQFSB� CLIDBKA�� DBOBF@EBK� PFB� ABJ
?�ODBOIF@EBK� 2BI?PQ� >R@E� WRO� $KQI>PQRKD�� $OHRKARKD� RKA� 3O>KPDOBPPFLK� ABP
RKEBFJIF@EBK�4K?BTRPPQBK�?WT��ABO�2@E>QQBKPBFQBK�ABP�DBPBIIP@E>CQIF@EBK�(J>DFK�OBK�
(K�>KABOBK�6LOQBK��#BO�A>P�%OBJAB�ABO�?�ODBOIF@EBK�.OAKRKD�SBO?FKABQ�PF@E�FJ�2MFBI
ABO� %FHQFLK� DIBF@EP>J� JFQ� ABJ� FKKBOBK� %OBJABK� RKA� QO>KPCLOJFBOQ� AFB
³/>O>IIBIDBPBIIP@E>CQBK±�FK�CFHQFLK>IB�'BQBOLQLMFBK�
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#FPHROP� RKA� /E�KLJBK� ABO� />O>IIBIDBPBIIP@E>CQ� E>?BK� FK� FEOBK� DORKAIBDBKABK
4KQBOP@EBFARKDBK� RKA� FEOBO� >CCBHQFSBK� !BPBQWRKD� BFKBK� 5LOI�RCBO� FJ� /E>KQ>PJ>� ABO
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&BEBFJDBPBIIP@E>CQ��AFB�FKP?BPLKABOB�IFQBO>OFP@E�>RPFJ>DFKFBOQ��PQEBQFP@EBO�&>O>KQ�SLK
2M>KKRKD� RKA� BMFPQBJLILDFP@E� ABK� %LH>IFPFQ>QFLKPMRKHQ� SLK� 9TBFCBIK� >K� ABO
$FKEBFQIF@EHBFQ� PLWF>IBO� 6FOHIF@EHBFQ� ?FIABK�� 6FB� )B>K+R@� !LIQ>KPHF� BFKAO�@HIF@E
A>ODBIBDQ�E>Q�P@EI�DQ�PF@E�AFBP�KF@EQ�WRIBQWQ�FK�ABO�5FQ>IFQ�Q�SLK�5BOP@ET�ORKDPQEBLOFBK
KFBABO�� AFB� TFBABORJ� FK� BFKBJ DBKBQFP@EBK� 9RP>JJBKE>KD� JFQ� ABO� $KQPQBERKD� ABP
JLABOKBK�#BQBHQFSOLJ>KP�PQBEBK��#L@E�P@ELK�SLO�ABO�$Q>?IFBORKD�ABP JGE9F�HGDA;A=J
>IP� &BKOB� CFKABQ� PF@E� A>P� /E>KQ>PJ>� BFKBO� M>O>IIBI� LMBOFBOBKABK� HI>KABPQFKBK
&BPBIIP@E>CQ� FK�!>IW>@P �GEm<A=�@ME9AF=��JFQEFK FK�B?BK�ABJ�BOPQBK�DOLz�>KDBIBDQBK
RKA� Q>ULKLJFP@E� FKPMFOFBOQBK� !BP@EOBF?RKDPSBOPR@E� PLWF>IBO� 3LQ>IFQ�Q�� #FB� AOBF� RKQBO
ABJ�3FQBI #AKLGAJ=�<=K�/J=AR= WRP>JJBKDBC>PPQBK�1LJ>KB !=JJ9?MK� '9��M;@=KK=�<=
'9F?=9AK RKA '9� !ADD=� 9MP� Q=MP� <�GJ FKQBDOFBOBK� A>JFQ� FK !>IW>@P� $OC>PPRKD� ABO
CO>KW�PFP@EBK� &BPBIIP@E>CQ� ABO� BOPQBK� '�ICQB� ABP� ���� )>EOERKABOQP� FK� %LOJ� BFKBO
&BEBFJDBPBIIP@E>CQ�>R@E�A>P�/>O>ALULK�BFKBO�PF@E�ABO�J>KFCBPQBK�PLWF>IBK�6FOHIF@EHBFQ
RKA� FEOBO� OBDRI>QFSBK� (KPQ>KWBK� BKQWFBEBKABK� $UHI>SB�� #FB� !BO�@HPF@EQFDRKD� SLK
!>IW>@P� 1LJ>KQOF>P� FJ� CLOJRIFBOQBK� QEBJ>QFP@EBK� 9RP>JJBKE>KD� BOJ�DIF@EQ� A>JFQ
WRJ� BFKBK� A>P� *LKQO>PQ?BFPMFBI� BFKBO� />O>IIBIFQ�Q� ³SLK� L?BK±� �AFB� &BEBFJDBPBIIP@E>CQ
?FIABQ� EFBO� KF@EQ� WRIBQWQ� BFKB� OLV>IFPQFP@EB� +>QBKW� FK� BFKBO� $ML@EB� CO>DFIBO
#BJLHO>QFPFBORKD	�� T�EOBKA� ABO� !BDOFCC� />O>IIBIDBPBIIP@E>CQ� FK� PBFKBO� DBDBKT�OQFDBK
5BOTBKARKD� TBFQ� BEBO� 3BFIB� ABP� �RKQBOBK®� PLWF>IBK� 2MBHQORJP� SFPFBOQ�� 9RJ� >KABOBK
IBFPQBQ� PFB� BFKBK� !BFQO>D� WR� BFKBO�  O@E�LILDFB� ABP� (J>DFK�OBK� GBKBO� WRJBFPQ� >IP
RKEBFJIF@E� RKA ?BAOLEIF@E� ?BTBOQBQBK� PLWF>IBK� />O>IIBIFQ�Q�� AFB� FKP?BPLKABOB� FK� ABO
MLIFQFP@EBK� #FPHROPFSFBORKD� KL@E� FJJBO� >RCC�IIFDB� *LKQFKRFQ�QBK� >RCTBFPQ�� SFBIIBF@EQ
KF@EQ�WRIBQWQ�ABPE>I?��TBFI�!>IW>@P #AKLGAJ=�<=K�/J=AR= BFKBO�$ML@EB�BKQPQ>JJQ�� FK�ABO
PF@E� ³&BPBIIP@E>CQ±� >IP� ELJLDBK� FJ>DFKFBOQBO� 6FOHIF@EHBFQPWRP>JJBKE>KD� BOPQ
EBO>RPWR?FIABK�?BDFKKQ�RKA�JFQ�FEJ�AFB�,�DIF@EHBFQ�BFKBP�M>O>IIBIBK�³#LMMBID�KDBOP±�
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2BFQ�BFKFDBO�9BFQ�E>?BK�SFBIC�IQFDB�!BDOFCCB��AFB�AFB�,�DIF@EHBFQ�PFJMIBO�&OBKWWFBERKDBK
PFDK>IFPFBOBK�� *LKGRKHQRO�� #>WR� DBE�OBK� AFB� #FPHROPB� BFKBP� *BOKBROLM>P�� BFKBO
*BOKDBPBIIP@E>CQ� RKA� BFKBO� +BFQHRIQRO�� >?BO� >R@E� ABO� ABO� />O>IIBIDBPBIIP@E>CQ�� 2FB� >IIB
HROPFBOBK� FK MLIFQFP@EBK� 1BABK� RKA� /OLDO>JJBK�� >IIBJ>I� FJ� KBLHLKPBOS>QFSBK
2MBHQORJ��>?BO�>R@E�FK�ABK�,>PPBK RKA�PLWF>IBK�,BAFBK��TL�PFB�KF@EQ�WRIBQWQ�JFQ�BFKBO
?BP�KCQFDBKABK� %RKHQFLK� BFKDBPBQWQ�TBOABK�� A�E�� ABK�$FKAOR@H� SBOJFQQBIK� PLIIBK� ?WT�
ABK�6RKP@E� OBMO�PBKQFBOBK�� A>PP� >R@E� FK� 9BFQBK� ABO� DIL?>IBK� RKA� AFDFQ>IBK�,L?FIFQ�Q
DBPBIIP@E>CQIF@EB� 2ME�OBK� JFQQBIP� HI>OBO� +FKFBK� QOBKK?>O� PFKA�� PMOF@E�� PLWF>IB� RKA
HRIQROBIIB�2F@EBOEBFQBK�TBFQBOEFK�K>@E�ABJ�,LABII�K>QFLK>IBO�->@EHOFBDPDBPBIIP@E>CQBK
D>O>KQFBOQ�TBOABK�H�KKBK�
/>O>IIBI� A>WR� WBFDQ� PF@E� FK� ABK� IBQWQBK� )>EOWBEKQBK� SBOPQ�OHQ� BFKB� 3BKABKW�� AFB� A>P
/E�KLJBK� ABO�  ?DOBKWRKD� MLPFQFS� RJWRABRQBK� SBOPR@EQ�� LCQ� RJ� ABJ� BFDBKBK
(ABKQFQ�QPBKQTROC� FJ� 2QFI� � SLK� >IQBOK>QFSBK�� PBHQFBOBOFP@EBK� LABO� PR?HRIQROBIIBK
$QFHBQQFBORKDBK� BFKBK� HLKHOBQBK� 2FKK� LABO� D>O� 2Q>QRP� ABP�  RzBODBT�EKIF@EBK� WR
SBOIBFEBK�� #L@E� >R@E� EFBO� DFIQ� TLEI�� A>PP� AFB� JBFPQBK� AFBPBO� !BTBDRKDBK� RKA� 2QFIB
WRQFBCPQ�FK�ABO�AFDFQ>IFPFBOQDIL?>IFPFBOQBK�uHLKLJFB�SLK� FO?K?�RKA�1V>K>FO�� MMIB�RKA
 J>WLK�SBO>KHBOQ�PFKA�
,BFK�!BFQO>D� PQBIIQ� >RPDBEBKA�SLK�AFBPBK�x?BOIBDRKDBK�AFB�%O>DB�� FKTFBTBFQ� M>O>IIBIB
*LIIBHQFSB� RKA� >IQBOK>QFSB� +B?BKPJLABIIB� FK� BFKBO� 6BIQDBPBIIP@E>CQ�� AFB� AFB� &OBKWBK
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WTFP@EBK� MOFS>Q� RKA� �CCBKQIF@E� >RCDORKA� �HLKLJFP@EBO� 9T�KDB� RKA� FKAFSFARBIIBO
!BNRBJIF@EHBFQBK� WRKBEJBKA� AFCCRKAFBOBK� I�PPQ�� KL@E� OB>IB� .MQFLKBK� PFKA�� LABO� L?
AFBPB�KF@EQ�SFBIJBEO�S�>��2BI?PQFKPWBKFBORKDBK�A>OPQBIIBK��AFB��?BO�AFB�(KSLISFBOQEBFQ�FK
/OLWBPPB�ABP�DIL?>IBK�°,>FKPQOB>JP®�EFKTBDWRQ�RP@EBK�EBICBK�� RPDBD>KDBK�TFOA�A>?BF
SLK� $MFPLABKCFIJBK� ABO� ����BO� RKA� ����BO� )>EOBK�� AFB� FJ� 2QFI� ABP� .JKF?RPCFIJP
>?DBP@EILPPBKB�*ROWCFIJB�SLK�BFKBJ�1BDFPPBRO��)A?@L�GF� 9JL@ � (QKL=JQ�/J9AF��)FJ
)>OJRP@E������������ �9KAFG��,>OQFK�2@LOPBPB������� /=JJ9�<A�E=RRG��,>QQBL�&>OOLKB�
����� -=D9LGK� K9DN9B=K	 #>JF|K� 2WFCOLK�� ������ LABO� JBEOBOBK� %FIJBJ>@EBO(KKBK
EFKQBOBFK>KABO� OBFEBK� �$� 1=KMNA9FA�� R�>��  KQLKFL� ">MR>KL�/>MMF� "LOPF@>QL�,>OFL
,>OQLKB�� ����� +9JAK	� B=� L�9AE=�� R�>�� 5FK@BKWL� ->Q>IF�� .IFSFBO�  PP>V>P�� ����� /=F
EAFML=K�GD<=J��R�>��!BOK>OAL�!BOQLIR@@F�"I>FOB�#BKFP�)B>K+R@�&LA>OA���������AFB�RJ
BFKB�?BPQFJJQB�QEBJ>QFP@EB���OQIF@EB��EFPQLOFP@EB��AFKD LABO�CFDROBKE>CQB�*LKPQBII>QFLK
HOBFPBK�� #>P� WTBFQB� ,LABII� SBOTB?Q� EFKDBDBK� SLKBFK>KABO� ILPDBI�PQ� P@EBFKBKAB
'>KAIRKDPC�ABK�� %FDROBK� LABO� .OQB� FK� BFKBJ� +>KDCFIJ�� (J� 1>EJBK� BFKBO
KBQWTBOH>OQFDBK�2QORHQRO�BOD�KWBK�RKA�RKQBO?OB@EBK�PF@E�AFB�RKQBOP@EFBAIF@EBK�2QO�KDB
PL�DBDBKPBFQFD��.EGCAF?���)G�.EGCAF?�� I>FK�1BPK>FP�� ����� �EGJ=K�+=JJGK � �9:=D�
 IBG>KAOL�&LKW|IBW�(�|OOFQR� �������� "GEGJJ9	,>QQBL�&>OOLKB��������
#BO� BOPQB� %FIJQVMRP� FPQ� FJ� *LKQBUQ� ABO� %O>DB� K>@E� M>O>IIBIBK� RKA� >IQBOK>QFSBK
DBPBIIP@E>CQIF@EBK� /OLWBPPBK� SLK� !BI>KD�� TBFI� BO� >RCDORKA� PBFKBO� 2QORHQRO� HBFKB
'FBO>O@EFB� SLK� 9BKQORJ� RKA� /BOFMEBOFB� SLODF?Q�� PLKABOK� $OBFDKFPPB� B?BK� BMFPLAFP@E
OBFEQ�� %�O� ABK� WTBFQBK� 3VMRP� DFIQ� AFBP� RJPL� JBEO�� >IP� A>PP� BO� �?BO� AFB� ,LKQ>DB
'>KAIRKDPPQO�KDB��.OQB�RKA�%FDROBK�KBQWTBOH>OQFD�SBO?FKABQ��AFB� FK�RKQBOP@EFBAIF@EBK
5FBOQBIK�RKA�2Q�AQBK�LABO�>RC�SBOP@EFBABKBK�*LKQFKBKQBK�>KDBPFBABIQ�PFKA�?WT��PF@E�FK
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>R@E�BFKB�ABWFAFBOQ�QO>KPHRIQROBIIB�/OL?IBJ>QFH�>??FIABQ��#BK�FQ>IFBKFP@EBK�,BWWLDFLOKL
�RKA� JFQEFK� -B>MBI	� >IP� BFK� HLILKFPFBOQBP� 3BOOFQLOFRJ� JFQ� ELEBJ�  KQBFI� >K
³PR?>IQBOKBK±�&BPBIIP@E>CQPDORMMBK�>RCWRC>PPBK��FPQ�P@ELK�?BF�&O>JP@F�>KDBIBDQ�RKA�E>Q
FK� BFKP@EI�DFDBK� /R?IFH>QFLKBK� PBFQ� ABK� ����BO� )>EOBK� �BQT>� FJ� 2>JJBI?>KA $L9DQ�K
S.GML@=JF� ,M=KLAGFT� *JA=FL9DAKE� AF� *F=� �GMFLJQ�� .UCLOA�-BT� 8LOH� ����	
WRKBEJBKA� %Rz� DBC>PPQ� %BOO>KQBP� 1LJ>K�� RJ� KRO� >RC� BFKBP� ABO� WR� RKQBOPR@EBKABK



���

x?BOI>DBORKDPME�KLJBKB� EFKWRABRQBK�� DBPQ>IQBQ� ABK� EBQBOLQLMBK� .OQ� ABP� ³OFLKB±� >IP
(K?BDOFCC� SLK� 2R?>IQBOKFQ�Q� RKA� I�PPQ� +FI>� WR� ABPPBK� PBI?PQDBT�EIQBO� 1BMO�PBKQ>KQFK
TBOABK�� SBOIBFEQ� FEO� A>?BF� >?BO� BFK� FKQBIIBHQRBIIBP� RKA� P@E�MCBOFP@EBP� /LQBKWF>I�� A>P
$IBK>�FJJBO�TFBABO�WR�HLMFBOBK�PR@EQ��#BOBK�!BPQOB?BK��PF@E�SLK�+FI>�RKA�ABJ�³OFLKB±
WR� BJ>KWFMFBOBK�� TFOA� PL� CLOQI>RCBKA� HLKQBOH>OFBOQ� ARO@E� BFKBK� /OLWBPP� ABO
³*LKQ>JFKFBORKD±��ARO@E�ABK�A>P��SBOJBFKQIF@E	� KABOB�FK�A>P�BFDBKB�+B?BK��AFB�BFDBKB
/BOP�KIF@EHBFQ�FKQBDOFBOQ�TFOA�

,VOF>J�&BFPBO��&OBKL?IB	
*:HDC6COGhJB:�9:G�(AJG6A>IhI��&6GG6I>K:�.:G;6=G:C�9:G��G>CC:GJC<�>C�9:C
*DB6C:C '5�0178'..'5�&'��14# �������KDC�,6HH69>I�!B68=:�JC9 �#&+8+0'
������KDC�%6G>:�&�>6N:

#FB� 6BOHB� ABO� ����� >IP� 3L@EQBO� BFKBP�  IDBOFBOP� RKA� BFKB� %O>KW�PFK� FK�  ODBKQBRFI
DB?LOBKBK� 3>PP>AFQ� (J>@EB� RKA� ABO� ����� >IP� 3L@EQBO� BFKBP� 2BKBD>IBPBK� RKA� BFKBO
%O>KW�PFK�FK�/FQEFSFBOP�DB?LOBKBK�,>OFB�-#F>VB�H�KKBK�>IP�!BFPMFBIB�³QO>KPHRIQROBIIBO±
&BDBKT>OQPIFQBO>QRO�?BQO>@EQBQ�TBOABK��FKPLCBOK�>IP�PFB�³TBFQEFK�ARO@E�,FP@ERKDBK�RKA
#RO@EAOFKDRKDBK�DBHBKKWBF@EKBQ±��6��6BIP@E	�PFKA�
#FB�EFBO�RKQBOPR@EQBK�1LJ>KB �=K�FGMN=DD=K�<=�&GJ9 �����	�SLK�3>PP>AFQ�(J>@EB RKA
'9<ANAF= �����	� SLK� ,>OFB� -#F>VB� PBQWBK� PMBWFCFP@EB�� >RC� SBOP@EFBABKBK� $?BKBK
SBODIBF@E?>OB�K>OO>QFSB�5BOC>EOBK�BFK��RJ�BFK�HLJMIBUBP�-BQW�>RP�$OFKKBORKD��$OW�EIBK
RKA�5BOP@ETBFDBK��5BOP@EIBFBORKD�RKA�$KQE�IIRKD�FK�!BWRD�>RC�'BOHRKCQ��2BI?PQPR@EB
RKA 2BI?PQABCFKFQFLK�ABO�/OLQ>DLKFPQFKKBK�WR�BKQTBOCBK��#>ARO@E�BKQPQBEBK�O�QPBIE>CQB�
QBFITBFPB� RKARO@EAOFKDIF@EB� 1�RJB�� FK� ABKBK� AFB� TBF?IF@EBK� '>RMQCFDROBK
SFBIP@EF@EQFDB��HLJMIBUB� (ABKQFQ�QBK� �³HDMJ9D	� >D=PA:D=� A<=FLALA=K±��TFB� OF>KK>�#>DKFKL
PFB�FK�FEOBO #BCFKFQFLK�QO>KPHRIQROBIIBK�2@EOBF?BKP�DBK>KKQ�E>Q	�LCCBKIBDBK�
!BFAB�1LJ>KB� QEBJ>QFPFBOBK� BFK�HLJMIFWFBOQBP�� ARO@E�$KQCOBJARKD�RKA�3>?RP�� PLTFB
ARO@E� AFB�  ?TBPBKEBFQ� ABP� 5>QBOP� ?BI>PQBQBP� ,RQQBO3L@EQBO5BOE�IQKFP�� A>P� >RP� ABO
/BOPMBHQFSB� ABO� 3�@EQBO� SBOJFQQBIQ� TFOA�� (K �=K� FGMN=DD=K� <=� &GJ9 SBOPR@EQ� AFB
/OLQ>DLKFPQFK� ,F@EBIIB�� 3L@EQBO� BFKBO� %O>KW�PFK� RKA� BFKBP�  IDBOFBOP�� >RPDBEBKA� SLK
FEOBK� BFDBKBK� ?OR@EPQ�@HE>CQBK� $OFKKBORKDBK�� FK� ABO� MOLSFPLOFP@EBK
 RPBFK>KABOPBQWRKD�JFQ� FEOBO�,RQQBO� RKA� >KABOBK�1LJ>KCFDROBK�� FEOB�&BP@EF@EQB� WR
OBHLKPQORFBOBK��-#F>VBP�1LJ>K '9<ANAF= BKQTF@HBIQ� ARO@E� AFB� ALMMBIQB� (ABKQFQ�Q� ABO
/OLQ>DLKFPQFK�,>IFKH>�"I>OFPPB�BFKB�JBEOAFJBKPFLK>IB�*LKPQBII>QFLK��JFQQBIP�ABOBO�AFB
ARO@E� AFB� P@ET>OWB� '>RQC>O?B� ABO� ,RQQBO� EBOSLODBORCBKB� RKQBOP@ETBIIFDB� 2M>KKRKD
PM�O?>O�DBJ>@EQ�TFOA�
(K� ABO� &BDBK�?BOPQBIIRKD� AFBPBO� ?BFABK� 1LJ>KB� PLII� A>ODBIBDQ� TBOABK�� FKTFBCBOK� AFB
x?BOI>DBORKD� RKA� 1BPLK>KW� SBOP@EFBABKBO� 2QFJJBK� PLTFB� AFB� /IRO>IFPFBORKD� SLK
!BW�DBK� EFBO� WRJ� MLBQFP@EBK� /OFKWFM� ABP� 2@EOBF?BKP�TFOA�� RKA� >RC� TBI@EB�6BFPB� AFB
 RQLOFKKBK� A>JFQ� WR� BFKBJ� GB� BFDBKBK� $OW�EIQLK� ABP� $OFKKBOKP� RKA� ABO� FJMIFWFQBK
#FPQ>KWK>EJB�DBI>KDBK�
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,>UFJFIF>K�&O�KB�� RDP?ROD	
/6C9:GC9: +I>BB:C
�(DANE=DC:��GOh=AHIG6I:<>:C�>C�9:G
>I6A>:C>H8=HEG68=><:C�%><G6I>DCHA>I:G6IJG

#FB� DBDBKT�OQFDB� FQ>IFBKFP@EPMO>@EFDB� +FQBO>QRO� FPQ� OBF@E� >K� 5BOPR@EBK�
,FDO>QFLKPBOC>EORKDBK�� 3O>RJ>Q>��  ?DOBKWRKDP RKA�  PPFJFI>QFLKPMOLWBPPB
BOW�EIBOFP@E� WR� DBPQ>IQBK�� #FB� FK� AFBPBK� 3BUQBK� >RPDBQO>DBKB� #FPHRPPFLK� RJ�-LOJBK
RKA�6BOQB��$OC>EORKDBK�RKA�$OBFDKFPPB��%OBJAPF@EQ�RKA�2BI?PQ?BQO>@EQRKD�BOC�EOQ�BFKB
FK�K>OO>QFSBO�'FKPF@EQ�?BPLKABOP�HLJMIBUB�*LKCFDRO>QFLK��PL?>IA�JBEOBOB�2QFJJBK�WR
BFKBJ� &BC�DB� >RP� AFSBODFBOBKABK� PR?GBHQFSBK� /BOPMBHQFSFBORKDBK�� FKAFSFAR>IFPFBOQBK
*LJJRKFH>QFLKPPQO>QBDFBK� RKA� RKQBOP@EFBAIF@EBK� PMO>@EIF@EBK�  RPAOR@HPB?BKBK
SBOTL?BK�TBOABK��  RP� ABK� SFBIC�IQFDBK�$OW�EIPQFJJBK� BKQPQBEBK�*LKPQBII>QFLKBK� SLK
"E>O>HQBO>KI>DBK� RKA� *LJJRKFH>QFLKPTBFPBK�� ABOBK� "IRPQBO� HRKPQSLII� TBPBKQIF@EB
 PMBHQB� ABO� ,FDO>QFLKPIFQBO>QRO� WRJ�  RPAOR@H� ?OFKDBK�� 1BI>QFSFBORKD� ARO@E� AFB
/IRO>IFPFBORKD� ABO� /LPFQFLKBK��  RPTBFP� WBKQOFCRD>IBUQOBJFPQFP@EBO� TFB� >R@E
PLIFA>OFPFBOBKAHLIIBHQFSBO� $KQTF@HIRKDBK�� FKQBOHRIQROBIIB� .MMLPFQFLKP?FIARKD� LABO
QO>KPHRIQROBIIB� /OLWBPPB�� O�RJIF@EH�OMBOIF@EB� $OC>EORKDBK�� WRJ>I� FJ� *LKQBUQ� ABO
DBKABO1LIIBK�� PMO>@EIF@EB� #RO@EJFP@ERKD� RKA� AFB� 'V?OFAFPFBORKD� IFQBO>OFP@EBO
&>QQRKDBK��AFSBODBKQB�� HLKSBODBKQB�LABO� PFJRIQ>KB�$OW�EIPQORHQROBK��EBOJBKBRQFP@EB
'BO>RPCLOABORKD�ABO�+BPBOP@E>CQ��AFB�PR?QFI�WRO�HOFQFP@EBK�$S>IR>QFLK�ABP�&BIBPBKBK ¬
WRO�2FKKOBHLKPQORHQFLK�ABO�3BUQ>KI>DB�RKA�WRO�!FIARKD�BFDBKBO�BQEFP@EBO�2Q>KAMRKHQB
¬ >RCDBCLOABOQ�TFOA�
4KQBOPR@EQ� TBOABK� AFB� K>OO>QFSBK� 5BOC>EOBK� >K� AOBF� WBKQO>IBK� !BFPMFBIBK�� AFB� FK
PMBWFCFP@EBO� 6BFPB� C�O� ABK� �PQEBQFP@EBK� 2QBIIBKTBOQ� ABO� FQ>IFBKFP@EPMO>@EFDBK
,FDO>QFLKPIFQBO>QRO�PQBEBK� *DLJ=��9:ADGFA9 SLK�(DF>?>�2@BDL� .;GFLJG�<A�;ANADLa�H=J�MF
9K;=FKGJ=� 9� +A9RR9� 1ALLGJAG SLK�  J>O>� +>HELRP� RKA (9<J=� HA;;GD9 SLK� "OFPQFK>�  IF
%>O>E�� -B?BK� ABK� $KQPMOB@ERKDBK� FK� ABO� MLIVMELKBK� $OW�EI>KI>DB� TBOABK� A>?BF
B?BKC>IIP�AFB�GBTBFIFDBK�JBQ>MLBQFP@EBK�(JMIFH>QFLKBK�ABO�3BUQB�?BQO>@EQBQ�

'BOIB"EOFPQFK�)BPPBK��'BFABI?BOD	
WHI=:I>H>:GJC<HK:G;6=G:C�IG6CH@JAIJG:AA:G�(AJG6A>IhI�>B�/:G@�"J6C
�DNI>HDADH

)R>K� &LVQFPLIL� FPQ� BFKBO� ABO� ?BABRQBKAPQBK� 2@EOFCQPQBIIBO� ABO� EFPM>KLMELKBK
&BDBKT>OQPIFQBO>QRO��TFB�AFB�5BOIBFERKD�ABP�"BOS>KQBP/OBFPBP� C�O�PBFK�+B?BKPTBOH� FJ
)>EO� ����� K>@EAO�@HIF@E� ALHRJBKQFBOQ�� 2BFK� 6BOH� FPQ� FKPLCBOK� BFK� ¸QO>KPHRIQROBIIBO
!BDBDKRKDPO>RJ·�SLK�?BPLKABOBO� HQR>IFQ�Q��>IP�BP�DBMO�DQ�FPQ�ARO@E�BFKB�BKLOJB�%�IIB
>K� IFQBO>OFP@EBK� TFB� BPP>VFPQFP@EBK� 1BCIBUFLKBK� >RC� BFDBKB� $UFI RKA
,FDO>QFLKPBOC>EORKDBK� T�EOBKA� ABP� %O>K@L1BDFJBP�� SBO?RKABK� JFQ� BFKBJ
SFBIP@EF@EQFDBK� !IF@H� >RC� PBFK� ¸'BFJ>QI>KA·� 2M>KFBK� RKA� PBFKB� ¸6>EIEBFJ>Q·�
>?TB@EPBIKA�/>OFP�RKA�,>OO>HBP@E� PLTFB�>RC�SBOP@EFBABKPQB ¬ ,FDO>QFLKP?BTBDRKDBK
MOLARWFBOBKAB ¬ *LKCIFHQOBDFLKBK�RKPBOBO�&BDBKT>OQ��&LVQFPLIL�OBCIBHQFBOQ�5BOKBQWRKD
RKA�&IL?>IFPFBORKD��$KQTROWBIRKD��%IR@EQ�RKA�,FDO>QFLK��FEOB�J�DIF@EBK�4OP>@EBK�TFB
3BOOLO��1BMOBPPFLK��*>MFQ>IFPJRP��-LQ RKA�5BOWTBFCIRKD��A>P�$OPQ>OHBK�OB@EQPBUQOBJBO
2QO�JRKDBK� RKA� AFB� -LQTBKAFDHBFQ� HLIIBHQFSBO� 5BO>KQTLOQRKDP?BOBFQP@E>CQ�� 2BFKB
IFQBO>OFP@EBK� 3BUQB� SBO>O?BFQBK� >RC� EL@EHLJMIBUB� RKA� >J?FS>IBKQB� 6BFPB
QO>KPHRIQROBIIB� 3LMLF� TFB� $KQDOBKWRKD�� (ABKQFQ�QPHLKPQFQRQFLK��  IQBOFQ�QPBOC>EORKDBK�
,BEOPMO>@EFDHBFQ��6>KABI�RKA�3O>AFQFLK��2BFK�9RD>KD�WR�QO>KPHRIQROBIIBK�3EBJBK�RKA
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,LQFSBK� FPQ� HBFK� ABPHOFMQFSBO�� PLKABOK� SLIIWFBEQ� PF@E� �?BO� BFKB� �RzBOPQ� BUMBOFJBKQBIIB
jPQEBQFH��AFB�2FJRIQ>KBFQ�QP RKA�x?BOI>DBORKDPMOLWBPPB�>IIBO� OQ�>RCWRC>KDBK�RKA�KBR
WR� JLABIIFBOBK� SBOPR@EQ�� #FBPB� ARO@E� AFB� jPQEBQFPFBORKD� SLK� $UFI RKA
,FDO>QFLKPBOC>EORKDBK� MOLARWFBOQB� MLBQFP@EB� ¸9TFP@EBKO�RJIF@EHBFQ·� FPQ� ABO
'>RMQDBDBKPQ>KA�JBFKBP�5LOQO>DP��#>?BF� IFBDQ��RKQBO�$FK?BWRD� OBWBKQBO� BPP>VFPQFP@EBO
3BUQB� RKA� 1BMLOQ>DBK�� BFK� ?BPLKABOBP�  RDBKJBOH� >RC� ABO� QO>KPHRIQROBIIBK
x?BOI>DBORKD� RKA� 9BOPBQWRKD� SLK� °.OFBKQ®� RKA� °.HWFABKQ®� FK� &LVQFPLILP� 1LJ>KBK
(9C:9J9 �����	� RKA +9AK9B=K� <=KHMmK� <=� D9� :9L9DD9 �����	�� AFB� FEOBK� �PQEBQFP@EBK
 RPAOR@H� FKP?BPLKABOB� FK BFKBO� PQBQBK� 1BCIBUFLK� ABP� 2@EOBF?MOLWBPPBP�� FK
>RQLCFHQFLK>IBK� 2QO>QBDFBK� RKA� TFABOPMO�@EIF@EBK� $OW�EIBOCFDROBK�� FK� SFBIP@EF@EQFDBK
9BFQ RKA� 1>RJMOLARHQFLKBK� PLTFB� FK� �#B	*LKPQORHQFLKBK� JFDO>QFLKP?BWLDBKBO
,VQEBK�RKA�,BQ>MEBOK�CFKABK�

/BQBO *RLK��2>IW?ROD	
$68=:C�JC9�+J7K:GH>DC�>C�9:G�<:<:CLhGI><:C�>I6A>:C>H8=:C
%><G6I>DCHA>I:G6IJG

#BO� >IDBOFP@EB�  RQLO� FQ>IFBKFP@EBO� 2MO>@EB�  J>O>� +>HELRP� FPQ� JFQ� PBFKBK� 1LJ>KBK
.;GFLJG� <A� ;ANADLa� H=J� MF� 9K;=FKGJ=� 9� +A9RR9� 1ALLGJAG �����	� �ANGJRAG� 9DD�AKD9EA;9� 9
NA9D=�(9J;GFA �����	�RKA �GFL=K9�H=J�MF�E9A9DAFG�AL9DA9FAKKAEG�9�.9F�.9DN9JAG �����	
WTBFCBIILP�BFKBO�ABO�BOCLIDOBF@EPQBK�5BOQOBQBO�ABO�KBRBOBK�,FDO>QFLKPIFQBO>QRO�FK�(Q>IFBK�
#BK� >RQL?FLDO>MEFP@E� DBMO�DQBK� 1�@H?IF@H� >RC� AFB� SBOILOBKB� 'BFJ>Q� LABO� AFB
>?BKQBRBOIF@EB� $OW�EIRKD� BFKBO� QO>RJ>QFP@EBK� $KQTROWBIRKD� IBEKQ� BO� BKQP@EFBABK� >?
RKA�TFAJBQ�PF@E�PQ>QQABPPBK�ABO�HLJFP@EP>QFOFP@EBK�#>OPQBIIRKD�ABO�+B?BKPOB>IFQ�Q�SLK
,FDO>KQ(KKBK�RKQBOP@EFBAIF@EBO�/OLSBKFBKW�FK�(Q>IFBK��2BFK�+>@EBK�PBQWQ�DIBF@EBOJ>zBK
FKQFJB�*BKKQKFP�RKA�SBOCOBJABKAB�#FPQ>KW�DBDBK�?BO� RPD>KDP RKA�9FBIHRIQRO�SLO>RP
RKA� TFOA� PL� WRO� PR?SBOPFSBK�6>CCB� FJ� *>JMC� RJ� BFK� QLIBO>KQBP� 9RP>JJBKIB?BK� FJ
,FHOLHLPJLP�BFKBP�2Q>AQSFBOQBIP��BFKBP�/I>QWBP�LABO�BFKBP�&B?�RABP��(K�JBFKBJ�5LOQO>D
J�@EQB� F@E�� �?BO� ABK� %>II� +>HELRP� EFK>RP�� BFKB� 5>OF>KQB� ABO� FQ>IFBKFP@EBK
,FDO>QFLKPIFQBO>QRO�?BIBR@EQBK��AFB�FJ�5BOI>@EBK�ABP�$FDBKBK�RKA�ABP�%OBJABK��FK�ABO
$KQI>OSRKD� SLK� 2QBOBLQVMBK�� FJ� SFOQRLPBK� 2MFBI� JFQ� ,FPPSBOPQ�KAKFPPBK� WR� BQEFP@EBO
RKA��PQEBQFP@EBO�2LRSBO�KFQ�Q�CFKABQ�

2QBII>�+>KDB��(KKP?OR@H	
+8G>K:G:��A6�+IDG>6��6AA�>C8GD8>D�IG6�K:88=>6�:�CJDK6��JGDE6��;DGB:�9>
ED:I>8>OO6O>DC:�9:AA6�<J:GG6�>C �'0761�#.�/10&1 �������9>�%6G<6G:I
%6OO6CI>C>

-BI� OLJ>KWL� AF� ,>OD>OBQ� ,>WW>KQFKF 1=FMLG� 9D� EGF<G �����	� SFBKB� O>@@LKQ>QL I>
QRO?LIBKQ>� B� QO>DF@>� PQLOF>� A¯>JLOB� ABII>� OLJ>K>� &BJJ>� @LK� FI� IFDROB� #FBDL� @EB
@LJFK@F>� KBF� MOB>SSFPF� ABII>� DRBOO>� FK� (RDLPI>SF>�� (� ABPFABOF� MBOPLK>IF� ABF� MOLQ>DLKFPQF
MBO� RK>� SFQ>� >RQLKLJ>� >� 1LJ> ¬ IRLDL� FK� @RF� >J?BARB� PF� PLKL� PQ>?FIFQF ¬ B� F
@>J?F>JBKQF� O>AF@>IF� PRI� IFSBIIL� MLIFQF@L� B� PL@F>IB� @EB� SFSLKL� >� 2>O>GBSL� PLKL� Q>KQL
AFCCBOBKQF� I¯RKL� A>II¯>IQOL�� 2LKL� FKBSFQ>?FIJBKQB� @LKCOLKQ>QF� @LK� I¯LMMLPFWFLKB� B� I>
JBAF>WFLKB� AF� ARB� JLKAF� AFP@OBM>KQF�� I¯$ROLM>� LOFBKQ>IB� B� I¯$ROLM>� L@@FABKQ>IB�
2FQR>WFLKF�AF BPQOBJ>�MLSBOQ{�B�J>ODFK>IFWW>WFLKB�FK�(RDLPI>SF>�@LKQO>PQ>KL�@LK�P@BK>OF
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AF�PLSO>??LKA>KW>�B�KLF>�>�1LJ>��/>O>IIBI>JBKQB�I>�P@OFQQRO>�PF�QO>PCLOJ>�FK�RK�JFP@EFL
AF� IFKDRB� @EB�JBQQB� FK� DFL@L� I>� QO>PI>WFLKB�� (K� MF��� ±I>� DRBOO>²� PF� SFSB� >K@EB� ABKQOL�� FI
S>KL ABPFABOFL� AF� >SBOB� RK� MOLMOFL� ?>J?FKL� MLOQ>� I>� @LMMF>� FK� MFBK>� AFPMBO>WFLKB�
3RQQ>SF>�� F�MOL@BPPF�AF�JBAF>WFLKB�B� O>MMOBPBKQ>WFLKB� QO>JFQB� I¯FL�K>OO>QLOB�AF�&BJJ>
PLKL� JBPPF� FK� OFIFBSL� >QQO>SBOPL� IB� PRB� OFCIBPPFLKF� JBQ>MLBQF@EB�� @LJB� JBQQBOB� FK
OBI>WFLKB KLK�PLIL�NRBPQF�ARB�JLKAF�J>�>K@EB�I>�MIRO>IFQ{�ABI�SFPPRQL�KBI�MOBPBKQB�B�KBI
M>PP>QL�� 0R>IB� @LOKF@B� @LBOBKQB�� NR>IB� @LKQBPQL ¬ MLBQF@L� L� PQLOF@L ¬ IB� PBJ?O>
>ABDR>QL�
5LOOBF� FKA>D>OB� @LJB� I¯BSBKQL� PQLOF@L� ABII>� DRBOO>� SFBKB� O>@@LKQ>QL� FK� RK>� LMMROB

JLIQB�PQLOFB�A>II>�MOLPMBQQFS>�ABII¯FL�K>OO>QLOB�AF�&BJJ>��"LP��PF�C>�SBABOB�@LJB�AFSBOPF
>??LWWF�B�PQFIF�AF�SFQ>�P¯FK@OL@F>KL�KBII>�WLK>�A¯FK@LKQOL�B�JRIQF@RIQRO>IB�@LJ¯��2>O>GBSL
KBII¯LO>�ABII>�DRBOO>��#>II>�SL@B�AF�&BJJ>�>IJBKL�PBJ?O>�@EB�RK>�±MLBQF@>�BPFPQBKWF>IB²
OFPMB@@EF>� >I� JBDIFL� F� @LKQFKRF� @>J?F>JBKQF� AF� SFQ>� NR>IB�� QO>� I¯>IQOL�� OF@EFBAB� RK>
±MLBQF@>�AF�OBI>WFLKB²�QO>�SFQ>�B�JLOQB��MOBPBKQB�B�M>PP>QL��OBQOLPMBQQFS>�B�SFPFLKB�
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Aktuelle Berichte, Reportagen und Interviews zu Politik, 
Gesellschaft und Kultur in Lateinamerika
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